CHINA SUNSINE CHEMICAL HOLDINGS LTD.
[ WS TR A R A A
(Company Registration No. 200609470N)
(the “Company”)

MINUTES OF THE ANNUAL GENERAL MEETING HELD AT MELATI JUNIOR BALLROOM
4011 & 4111, MARINA BAY SANDS, 10 BAYFRONT AVENUE, SINGAPORE 018956 ON
THURSDAY, 27 APRIL 2023 AT 10.30 A.M.

20234 4 A 27 H, BHN, k4 10 K 30 SEFMBIREE &S UUT 4011&4111 (HRSRE:
189560) FATHEEBRARRNSSVEF

Present &

Shareholders &% The full attendance list of shareholders is separately maintained
by the Company Secretary.

Board of Directors &%

Mr Tong Yiping Executive Director and Chief Financial Officer

Mr Lim Heng Chong Benny Lead Independent Director, Chairman of Nominating Committee
Mr Koh Choon Kong Independent Director, Chairman of Audit Committee

Mr Yan Tang Feng Independent Director

Absent with Apologies F#EE

Mr Xu Chenggqiu Executive Director

Mr Xu Jun Executive Director

Mr Liu Deming Executive Director

Mdm Xu Chunhua Independent Director, Chairman of Remuneration Committee
Mr Liang Cheng Independent Director

In Attendance/By Invitation 323 H &

As set out in the attendance records maintained by the Company Secretary

1. CHAIRMAN
REERFE

Mr Lim Heng Chong Benny, the Lead Independent Director of the Company, was appointed
in accordance with the Constitution of the Company to preside as the Chairman of the
Company’s Annual General Meeting (the “Meeting”), in place of Mr Xu Chenggqiu, the
Executive Chairman of the Company. On behalf of the Board of Directors, Mr Lim Heng
Chong Benny (the “Chairman”) took the chair of the Meeting and extended a warm
welcome to all present. The Meeting was declared open.

WA~ HRE, RAEAFRMLESR, WFREENRETR, REAFARPIIT EREFK
IRAMIEE EFFADB AR RS CRED. WFREE (FR) AREFVITA 7
HEATR TG
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2. QUORUM
EEANE

Having ascertained that a quorum was present, the Chairman called the Meeting to order
at 10.30 a.m.
TR WA E M B e N, T B4 10 I 30 70 B A & WUT A

3. NOTICE
=PEM

The Notice of Meeting dated 12 April 2023, having been previously circulated to the
members, was taken as read.
SULBKIC T 2023 4 4 H 12 HEEATRATL B, BN BT 3.

4. (RESOLUTION 1) TO RECEIVE AND ADOPT THE DIRECTORS' STATEMENT AND
AUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 31
DECEMBER 2022, TOGETHER WITH THE INDEPENDENT AUDITOR'S REPORT
THEREON
(R D EREE 2022 48 12 A 32 HUWBFRR HH7 B RR K EF =M H TR &

The Chairman informed that the voting on all proposed resolutions at the Meeting will be
conducted by poll after all the proposed resolutions at the Meeting have been duly
proposed and seconded. The Chairman presented the first item on the Agenda which was
to receive and adopt the audited financial statements of the Company, the Directors’
Statement and Independent Auditor’s Report thereon for the financial year ended 31
December 2022. With the consent of the members, the Agenda was taken as read.
TSR, ARV SRR AE I A SR % 3RS TR B e 4 R R R k.
BT AR 2022 4 12 [ 31 HIVBUEREE i 71 55 41k 2 b 3 5 75 B AT d T4
Ho ABANFR)G, ZUVTEHAE B,

The Chairman invited questions from members on this item.
T AR T AZ TR )

Mr Krishnaraj Venkataraman pointed out that the operating cashflow for the last two years
have dropped substantially in relation to profit after tax. He enquired what are the
intercompany receivables and payables and whether there is any risk of recovery.
Krishnaraj Venkataraman s/ 327, 4 B 23 P AE I8 18 I & AH R TR JG 13 R KR T B
At 1 i 22 ) ) AL SE A 3R R AT 4 K e 75 A A AT WA XU

Mr Tong Yiping replied that the Group’s main subsidiary, Shandong Sunsine Chemical Co.,
Ltd (“Shandong Sunsine”) purchases products from its subsidiaries, Weifang Sunsine
Chemical Co., Ltd, Shandong Sheng Tao Chemical Co., Ltd and other subsidiaries and
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sells the products to customers. Therefore, there are receivables from and payables to
companies within the Group, and they are of the same amount. Therefore, there is no risk
of recovery.

PR, RHMEET AR, EARMMTAMRAR ClRMSE” WILTA 8
Uit THIR A A], 2R 2204 T IR 7 S HAl 7~ w0 S fh FE A 4 2 7 R
AT A SRS R At A g A AR

Mr Cheng Boon Khee pointed out that the Group’s gross profit margin has dropped in
1Q2023. He enquired whether the Company will change its expansion plans given that
competition in the Chinese rubber chemicals industry has become even more intense.
Cheng Boon Khee S5, 2023 4 1 F=HE AR K BRZE N ST HEBRA AT
W TEA R, A a AUy itk

Mr Tong Yiping replied that in the past few years, the Company has been operating almost
at full capacity so the management decided to expand production gradually. Management
was of the view that consumption will increase after the COVID-19 lockdown, but demand
is currently not as high as expected. The tire makers adjusted their utilisation rate when
they realised that demand has not picked up after the first two months of this year. Hence,
market competition has intensified as supply exceeds demand. However, this will not affect
the Company’s expansion plan as the original plan has already been executed and the
construction will be completed by the end of this year.

P EE Y, AR LVE VPR AATeE, T E By KA BERANHEE 1%
T g, AL b RIFRA BURHRIR 4 . SRS MAESE TP i m 1R
PR R, B2 A R IR R R B e, BrUOCT R AR fER TR IS
B se g A, ERX AR AT Y . Btk e raG s, HTREES
FAERTE Mo

Mr Benny Lim added that China has just come out of three years of lockdown. At least from
observations from the ground, business activities have not fully recovered. It will take time
for businesses and demand to come back. As far as the expansion plan is concerned, it
will continue but when it comes to actually rolling out production and increasing production
line, that will take time based on market demand. The biggest challenge for the Company
at the moment is trying to fight market share with other big players. The management’s
strategies have always been focusing on sales, consolidating the Group’s position and
maintaining its market share. The Group's advantage is that it has a strong balance sheet
and enough cash to hold out in a price war. At the end of the day, much will depend on the
wider economic environment and its competitors.

MFIESE AN T, ERINIZE R = SRR 1% . B NS E R B IURE , T ER
WAEBN AR E R KR o AT 7 RO ARG Al 377 oh R > gk 8 s, (HITIER
NAEPA IR NP R 7 B TR, A ] 2 RAE T2 /55K E ¥ ) H AT G B ok Bl 2 5
HA R AT 5E4 5T 0 AL & HZ M — BERTETHE, JUE i A IF 4R i
Dty SRS AL T-0A R MR X BT SR AT AL 05 AL SR AR A il o BRSBTS TR
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TR GBI TE G X T

Mr Koh Choon Kong added that the Company did well last year. Though 1Q 2023 has seen
a drop in revenue, he thinks that it is normal to have fluctuations from month to month, and
quarter to quarter. They should look at the Group’s results on a full year basis.
Shareholders can monitor the raw materials prices, look at the Group’s sales volume which
will indicate their market share. Being a very conservative and prudent company, the Group
is looking at long term sustainable growth for the business, and strengthen its leadership
in the three market segments, namely rubber accelerators, anti-oxidant and insoluble
sulphur. The Group’s long-term strategy remains the same and its plant expansion is in
place for good reasons. The Company has improved the production processes over the
years, which will hopefully reduce the unit cost while expanding capacity.

PPN AR BERI R EF. BAR 2023 45— FEARANA T N &, EFMH . §4F
FEA P AR IE S, RERDV SRR S5 M H R AT Lo 1 g R A% R R I 4
SR i £ A ) T 32 60 e A D9 — SR AR DR ST TR AR A 28 7], A A IR T 55 BT T R e 1
I EAEIN SR ILAERRI AL HE R « B 28 7R AS IS PR AR AR =N 2070 T 4 1 A M o 48 14T A 31 il
W ORFFAAS, HY AR B H . ZHR, AFSGE TAEMTE, IR ERET KRR
(]I AL S A

Mr Khoo Kay Leng wanted to know what is the "sales production equilibrium strategy" and
what percentage of its sales hinges on customers and on competitors.

Khoo Kay Leng 5= A8 JHIE /™ A1 SEms BOZ AN B . A m) (AN & 2 KRR T2,
ZRKIEERE TS50 T

Mr Tong Yiping replied that the Group was able to sell more products during the past few
years due to its high-quality products, stable supply and the loyalty of customers. With
more sales, it can produce more. The Group also managed to improve its production
processes to reduce costs, which resulted in higher profits.

PSRN, BT R AR RS, R 2 L REA I AR B
BEE RN, ST UGN . SRRt 1A T CLRRARAS, AT R AT B i )
pER

Mr Benny Lim added that customers trust the Company’s products. To enter the market
and start producing rubber accelerators, companies have to go through an accreditation
process which takes time. This would rule out some small players.

MRFISE AU, 2 P EAEAATTR ™ 6 BT A B AT 0 F R AL AR IR A R,
IR — MR EE R, XK — L N ARl HEZ 15k,

In response to Mr Khoo Kay Leng's further query on how the Group increases its sales, Mr
Benny Lim explained that the Group has also been acquiring new customers. In the past
2 years, when there was consolidation in the market and smaller companies closed down,
the Group came in and took over the customers.



CHINA SUNSINE CHEMICAL HOLDINGS LTD.
(Company Registration No. 200609470N)
Minutes of Annual General Meeting held on 27 April 2023 — Page 5

Khoo Kay Leng Se4:it — iy S N Ne 2. ARF B semes, AT e S B0 &
P MBS SBUNATIM R, SRIBRIGER 7R .

Mr Tong Yiping added that last year the Group acquired about 160 new customers and
every year there are over 100 new customers. Last year, when the Group’s major
competitors were more severely impacted by the strict COVID-19 control measures, the
Group obtained new orders and new customers. This has enabled the Group to gain higher
profit in 2022. In Q1 2023, the Group’s sales volume increased but average selling price
went down due to the Group’s adoption of a more flexible pricing strategy.

Pk E L, EHEMATA 160 ANEE T, REEACHTIEEL 100 M. K8, &
HISE o0t TR FE BRI MR R, SRR TR AR . SRR R IAE 2022
FAT TR R 2023 55—, A EEIE T ENE TR, ZRHTR
F T B R A i SR

Mr Koh Choon Kong pointed out that the advantage of the strategy of "sales volume and
production equilibrium™ is that there is no issue of inventory obsolescence. Whatever they
produce, the sales team will endeavour to sell it off. Also, the Group has various incentive
schemes to ensure the salespeople meet their KPI, and sell at reasonable prices.
Salespeople are also penalized if they did not collect debts within a certain period of time.
Therefore, they are all proactively in touch with the customers. The Group do see demand
out there for it to gain market share.

PREOG A AR, AR BIR A 81 S B DL 38 AE TR KRR E Lot S 1 P A7 HER A 17 L. G
wrRZ D, HEBIER ST . REIEHE 1S MEECE, #0RE 5 N 0 e A B R
b, LS BRI . A R N LA UE A I 1] A R BEUSC [0l Rk, B2 2 B4R . A
Ut AR B 5 P ORAFIER AR . SR BIA N ERAS T 6 WU 75 SR IE A A7 AE Y o

Mr Khoo Kay Leng commented that if the Company can automate fully, it can reduce its
cost of production and sell at lower prices than its competitors while still be profitable.
Khoo Kay Leng S E37R, MR A Al RESE A SN H Bk, At REFRAR AL A T E MR T 8 40t
TR B, FRRER A

Mr Benny Lim responded that the general economic benefit is clear, but it takes time to
upgrade the system. They also need to work within space constraint and other limiting
factors. But that is the direction the Group is headed.

MFRRSE AR N, A F ARG XA LTS, HFREN AR R RS, i 2 7 A R
AR FI AR T igfE. XaRERKA R .

Ms Chia Hui Ping commented that she agreed that the 1Q 2023 results need to be read in
the context of a quite strong track record of sound performance. The Group’s profit has hit
RMB 500 million in the past 2 financial years. Even if we assume that this year’s profits
could plunge to RMB 270 million, which is derived from 4 times the Q1 2023 profit of RMB
67 million, and as new projects were unlikely in the near term, the Group’s cash will still
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grow, even with 3 cents dividend per share.

Chia Hui Ping Z1:3%7R, fh[AE 2023 F5 2 A5 a4 B R I b S 5
AT SRR L 2 M ERREC L] 5 ACNR T BEERRSFERREREER 2.7
fENR T, RI4ZHR 2023 F2—ZFEFE 6700 oo AR MFLAPUTHE, HFrmH A #E
FERIN L, BMEIR A 3 B s, SRR 2.

Ms Chia Hui Ping further noted that the operating cash expenses was RMB 1 billion last
year, and this excludes RMB 2 billion for buying inventory. If the economy were to
deteriorate to the extent that the production were to cease, with its cash and notes
receivables amounting to RMB 1.9 billion, the Company will still be able to stay afloat for 2
years. On the basis of sound management and prudence which have built Sunsine to its
present strong state, she enquired if the Board could increase its dividends payout. Many
shareholders have been with the Company for more than a decade and their loyalty
deserves better rewards.

Chia Hui Ping & -4k 2L ZFELE I CH N AR T 10 1278, Hrh A E4E I A7 B i)
AN 20 ALTCABRATHEA R = D, A& " RELE I B R T 1942 70 H) MR
IRE4ESs 2 4F . BT RAFAVEBEMSH, MRS HaTf iz, il EHS RS2
JEHIIMBE . W2 R EHF A MAEIRE T2 E T, MRS IE S A R

Mr Benny Lim replied that her points are valid and well noted. As far as the Company is
concerned, it always has to balance between rewarding shareholders and its current and
future needs. Q1 2023 results have shown us a more difficult economic situation and it is
likely to persist for some time. The Group’s competitors are slashing prices and the Group
is in a price war. While some of the major competitors are issuing debt or trying to borrow
to fund their expansion plans in order to keep up with production capacity and capture
market share, the Group is in a situation where they do not need to worry about borrowing
and be subject to high interest rates. The Group has the cash to fight a longlasting battle
if necessary. The Board tries to ensure sufficient funds are set aside for the needs of the
Group while checking with the management to see if it is possible to share more. The
Executive Chairman, Mr Xu Chengqiu, has gone through the Cultural Revolution and
knows and appreciates how quickly things can change, and wants to ensure that there are
sufficient funds to meet any challenges.

MOF RS A B i it AW R AT AN . A R AIFE MR IR 5 B B AR SR B K
it R RPAiT. 2023 AR5 —F AT ENRAE, TG I AT RE 2R AR — B
I 1) o BB SE 40 T IEAE KIEFEAT, Mgtk e TITah . 25— SR e 40 T IEE K i el
PR R SEIL P TH R, LRSI BEJF DR T3 0 S, 4R 1] 19 T8 75 9 i D3 R R Bl 32
PERRIE . Wb, R LU R ST — IR A, EHSERRENA RN T EH
K, FIEF 2 5E B ER RS 0T DA 20 AT E SRR e A 20 ol SO K i, IR
PIIRIAR 5 v O -3 7 /NS S At e oo/ I VRS KRR 7 S8

Ms Chia Hui Ping further commented that it is about balance. The Company is in a very
good position that it does not need to borrow. If it already has a good plan and strong
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fundamentals and enough money to keep the Company going for 2 years, this in itself
inspires confidence in customers but there needs to be some positive signals on other
fronts, such as the dividends payout.

Chia Hui Ping %t —DIFR IR MR 2R T . A7 BT THRE AR aL,
BT R O o AR AN SRR, IR A R DUEA R YERF 2 R &, XA G ik
WARAE L, (HTENIA TS R —LeBIRIE S, EEIRABE -

Mr Benny Lim responded that the Company cannot be just taking a short-term view of 2
years. Assuming that even if the worst case scenario happens and it stopped production,
it can still survive for two years. However, the Company has always been built to last for a
long time. The Company is always looking at long term development and sustainable
growth. As directors, they will continue to see how the Company can level up the dividends
payout.

MFHS AR, Ar AR AERTE IR 2 FEmR I RIA RS R L SEUS ™, 2
AT YE R . A RIIRAE IR TR AR K. MR N EE S, AT gk 2L o0iE
T3 mi S

In response to Mr Tan Wey Ling's query on the reason for the drop of 3% in its market
share in FY2022, Mr Tong Yiping replied that the drop was mainly due to the drop in sales
volume of TBBS, one of the major components of accelerator products. TBBS capacity is
50,000 tons, accounting for almost half of the total capacity of accelerators of 117,000 tons.
The Group's market share of accelerators also dropped due to the drop in sales volume of
TBBS.

Tan Wey Ling Je4: ] 2022 W4 KT 3200 80 B B 3% IR . 23— FeA: %, mimh A
NEEEER T TBBS fi& >, TBBS Zedtil i3 k7. TBBS ffEN 5 /i, JLF
o B RE 10,7 R — . SRR T 200 Bt K TBBS 8 & T R .

Mr Tan Wey Ling further enquired whether the Company will review its strategy of
production and sales equilibrium moving forward, given that its market share dropped
significantly last year.

Tan Wey Ling JeA:8t— i1, T REMTIHHBURME T, 7S5 B L8
A SR

Mr Tong Yiping replied that the drop in sales volume of TBBS last year was mainly due to
the depressed logistics and infrastructure market but not because there was any problem
with the overall strategy of production and sales equilibrium. This strategy has proven to
be very successful. Last year when the sales volume dropped, the Company adjusted the
production plan accordingly to reduce output. The volume of production is based on the
market demand.

BV, X4 TBBS iR MR EM TYIRMBEE T AR, HIFAEH
ST AR SRS A T R R AR AR B T PR A R R R 1 A R DU e
N R T 75 SR P 7
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Mr Tan Wey Ling commented that the strategy turns out to be very successful especially
when the Group was able to take away market share from the small competitors. He
enquired whether the Group is facing competition from the bigger players now.

Tan Wey Ling Je4:387R, 78 T O SRS AR i, AR BIREME I/ NI SE 40 7, IR
Hriisptyai. ik i) B TSR S & ZmxT 5 KA F K554

Mr Tong Yiping replied that the Group competes with all other players in the market,
regardless of their size. However, competition is more intense with bigger players.
B, RS WY LA A AR TS, AR, R 5 RAR RS N
B,

Mr Tan Wey Ling further enquired whether the industry will naturally lead to a monopoly, to
which Mr Tong Yiping replied in the negative. He is of the view that there will be further
consolidation in the market which will result in a few big players dominating the market.
Tan Wey Ling &4 — Bl ZAT R B A il T &N . B5—FRAEESERE. il
N, W RE, SERAFR ST,

Mr Tan Wey Ling commented that the Group has large cash holding and low return on
equity (“ROE"). If its ROE stays low and it has a low dividend payout compared to its
NTA/profit, slowly shareholders will have to sell the Company’s shares and buy other
companies’ shares that give better returns. This may partially explain its depressed share
price, and if the Company does not change, its share price may continue to drop until it
gets delisted by SGX one day.

Tan Wey Ling Je4: 30, SERIFFA REIE, BARHREAMR. R ILBA Bl iRk R RFFIRAL,
Hoa BT R AR5 IR EBAR, SR ARAZH I R, WS A A S 4 [m]
A A B . X T et — B RE R _EARRE T A E B AR A IR B . SR F AR, O
WA RES YRS N R, EBIAH — RYPCH T ERKIB T .

Mr Richard Lim commented that the Group is cash rich with a lot of reserves. He is of the
view that the Company should be more aggressive in share buyback and send the signal
to the market that its shares are undervalued.

Richard Lim JeA: VR ILGE e/, & e 2. Mk A m Bz BRI B Gy, 17T
Wy R AN AR HIE 5

Mr Paul Tan Hang Meng pointed out that as of December 2022, the Group’s cash
amounted to RMB 1.3 billion, note receivables is RMB 530 million and trade receivables is
RMB 719 million. He wanted to know the cash holding as at 31 March 2023.

Paul Tan Hang Meng 5423, % 2022 42 12 H, £RH 4k 13 2 AR, MUKZEHE 5.3
fCNRT, B 7.19 G NR . A48 Tz 2023 47 3 5 31 HAYBLEE L.

Mr Tong Yiping replied that not much has changed as compared to 31 December 2022.
BPAER%, A5 2022 4F 12 A 31 HAH AR K.
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Responding to Mr Paul Tan Hang Meng query as to why the trade receivables were not
recovered from December 2022 till now, Mr Benny Lim explained that there were
repayments and new receivables because the Group continues to sell.

Paul Tan Hang Meng 542 1 i) SN 2022 4 12 F BB AT A 284k . MR R SEA4
ke, DUONSERIER S E M, I DA IS A B> A4 1 RO K

Mr Paul Tan Hang Meng commented that the Company promised that the trade receivables
will be reduced. The trade receivables were high because the Group gave extended
payment terms to a company which is going to be listed in China. He enquired why the
receivables were not reduced by March 2023 as promised, and whether there is any risk
that the amount becomes irrecoverable.

Paul Tan Hang Meng 5&4E 35, 5 BRSO R 23920 o SISO S8 my =2 R A SR 1R — 5K
B 7E b ] BT A A R AR AL T IR S o A i) i S A2 S WSO BRI A AR AR T R IR AE
=R VLR A AFAEAT AT AN AT [l R U o

Mr Tong Yiping replied that the situation will remain for the time being as that company has
not been listed yet. He does not see any risk of debt recovery as the company is the largest
tire manufacturer in China.

BV, HENESERFIUIR, BUOMX R AE MR L. XA w e E i KI5 i
HE R, AN A BEOARE .

Mr Benny Lim clarified that the Company was given an extended payment term till the end
of this year, and not last year.

MFIESE MR, SRR B4 1% A R SEA A AU B A R SR T AR L 4F

Mr Teo Kheng Lin wanted to know what is the benefit for the Group in doing so, to which
Mr Tong Yiping replied that it is one of the largest customers of the Group.

Teo Kheng Lin 5&/4E AR AIE AL A IE A Z A v BIL 5 W Re 5 N 3R 7. B —PoEE R, ZA
a REBRKE 2 —.

Mr Paul Tan Hang Meng opined that the Company currently has RMB 1.6 billion cash,
which will amount to RMB 2 billion with the recovery of trade receivables. He enquired
whether the Group will consider to pay more dividends when its cash reaches a certain
threshold.

Paul Tan Hang Meng JtAz A A a] HETHRA LG AR T 16 12, W ml SOfOk 3k 5418 BN
[ 2012, fiif il 41 e 28 IR AE Bl A B — E BB R K E 2 B R

Mr Koh Choon Kong responded that at this point of time, the Company has not set a
threshold because they cannot be making decisions for the future. All these decisions will
be subject to changes. The feedbacks from shareholders are well-noted. However, the
Company is planning business for the long term. The RMB 1.3 billion cash at bank will help
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the Company to tide over all kinds of crises. The Group wants to continue in this normal
operation and work hard to increase stakeholder value.

PREOGS AR, H AT A S BCH BOE RAI, AT I AR SRR E - I IR g #R AT RE A 2R
A, FEE CRBRAR R, EERZEERT AR T AR NRT 13 2 aaeH )
ERIESFENL T AR, REA B E I 55 B R i .

Mr Vivek Arora, an observer representing Harshna Bhatia, a shareholder, commented that
the shareholder hopes that there will be more frequent share buybacks in the future to
increase the volume, as the Company’s shares are undervalued.

Vivek Arora 5&/E (JIiXZ< Harshna Bhatia XK ) KR, BRA A wl A SESE I B4 211
DASE IRyt &, PR 28 ) A A A B AR

Mr James Wee Zhigiang enquired about the Company’s main competitors in China and
whether it is easy for its customers to switch to buy from other competitors. With the cost
of production going up in China, whether foreign competitors in India will catch up in a price
war.

James Wee Zhiqgiang 564 1) [l 4 B 78 o [ 1) 2 5w G0 T DA REE RN R R B R 5 B i
BERIRT o B b A A BT, BRI SES0 To B AR A S L

Mr Tong Yiping replied that the Company’s main competitors are Yangguhuatai, Tianjin
Kemai and Jiangsu Sennics. Sennics is the biggest producer of antioxidant, and currently
they do not produce accelerators. Yangguhuatai and Kemai are the Group’s major
competitors for accelerators, especially in TBBS. As chemical components of TBBS are
quite similar, customers can easily switch to other suppliers as long as their products have
the right accreditation. As far as he is aware, about 70% of the rubber chemicals products
in the world are manufactured by the top 10 players in China. There are two relatively big
players in India, but their capacity is not comparable to the top players in China.
BPSEAERE, ARMEEESN FRAGER . REFNEALIFE R, ERE R
LA (B H RTATT A EE R o B4 HE 2 ANRHZ 2 S A ARt 7 MK ) 2 35 40
T, JUIARAE TBBS L. TBBS ML= tifl, HEMLN g™ A S AAE, %7
AT AR A ML D) 3 B A BE RIS . 423k 70% DA BRI BT ERT 10 KAk A=, 1R
B, ENRE AP BRI AT, (H7768 51 E B LA R4k Te AT bk

Mr Khoo Kay Leng commented that on 12 August 2021, a director sold some shares and
said it was a mistake. Since then, the Group’s price never increased and its share buyback
is very conservative. The director has not bought back the number of shares disposed off
which he declared he wants to.

Khoo Kay Leng Jc/ERR, 2021 48 H 21 H, —f{r&EFHME 780 B R R RKiR.
BoJE, SRS — B ik, FCAE A [ b I AR DR AT o 1% 8 S A i A AR Y
ey ] At B 4 5 4 P A7
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Mr Benny Lim responded that there may not be a connection between the director’s
disposal of shares and the share price of the Company. Mr Tong Yiping added that the
director has not purchased the shares due to frequent overseas travelling. The number of
shares disposed off is a small number to him.

MF USSR RN, 1% 8 B B AN =) Bt Z A — s Rk BT e ah e i
FIEBA KR Am o PR v i B 22 . WIZ BT 2R BN K

Mr Tan Wey Ling commented that the Board may want to advise him that he has given that
promise to buy back his shares and to check with him whether he has delivered on his

promise.
Tan Wey Ling 430K, #HH ST 45 T 0E S WAk Ve K ml iz ety , e NiZEAT
g7

There being no further questions from the members present, the following resolution was
duly proposed by the Chairman and seconded by Mr Richard Lim:
AR TEHAB TR, PAR SR FF IR, I Richard Lim S5 ZE B

“That the Audited Financial Statements of the Company for the financial year ended 31
December 2022, together with the Directors’ Statement and the Independent Auditor’s
Report thereon, be and are hereby received and adopted.”

“RIEAE 2022 £ 12 A 31 AWM BUEE R & 11 45 53R e 36 2 75 B AN & TF i 2 o

5. (RESOLUTION 2) DECLARATION OF A FINAL ONE-TIER TAX EXEMPT DIVDEND OF
1.0 SINGAPORE CENT PER ORDINARY SHARE, AND A FINAL ONE-TIER TAX
EXEMPT SPECIAL DIVIDEND OF 1.5 SINGAPORE CENTS PER ORDINARY SHARE

(B 2 ) JRREH S$0.01 MABIELR EMER S$0.015 HIRBLEL KA B

The second item of business was to approve the declaration of a final one-tier tax exempt
dividend of 1.0 Singapore cent per ordinary share, and a final one-tier tax exempt special
dividend of 1.5 Singapore cents per ordinary share for the financial year ended 31
December 2022,

B IUONMEIR A A 2022 4 12 F 31 HIMAE 8 IR S$0.01 (9 G Bt £E 24 RS AN &
B S$0.015 H G B L4 IS

The following resolution was duly proposed by the Chairman and seconded by Mr Paul Tan
Hang Meng:
PLUR sl E 2, JF B Paul Tan Hang Meng 2645 513

“That the payment of a final one-tier tax exempt dividend of 1.0 Singapore cent per ordinary
share, and a final one-tier tax exempt special dividend of 1.5 Singapore cents per ordinary
share in respect of the financial year ended 31 December 2022, be and is hereby
approved.”
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“UEHLMEIR KB ZE 2022 F 12 A 31 HFFER @A S$0.01 H4FL A= 2 i S AN i
S$0.015 i) Gl = A A LS . 7

6. (RESOLUTION 3) RE-ELECTION OF MR LIM HENG CHONG BENNY
(PRYL3) PR RS A2 I PRI 2

Chairman handed over the conduct of this resolution to Mr Koh Choon Kong, the Chairman
of the Audit Committee of the Company.
TR TR LS H IR AT, 0Lkt

The Meeting was informed that Mr Lim Heng Chong Benny, who was retiring at the Meeting
under Regulation 104(2) of the Company’s Constitution, had offered himself for re-election.
As stated in the Annual Report, Mr Benny Lim will continue to be considered independent
until the conclusion of the Company’s AGM for FY2023 pursuant to Rule 210(5)(iv) of the
Listing Manual of the SGX-ST despite having served as a Director of the Company for an
aggregate period of more than 9 years (whether before or after listing).

T U BGE A KRR F A N AR EH . P IRRERE AR RS 104 (2) %
BAEAR R KRS EME, T RIEAE . FER b Tk, IRAEH P LW F M5 210(5)(iv) %
MF ISR ORI 9 4 CEk ETTRTE), VPR aar, ERIAw 2023 W4
I IR K 2 4

Upon re-appointment as a Director of the Company, Mr Benny Lim will remain as the Lead
Independent Director of the Company, and Chairman of the Nominating Committee.

FEHEFEAG, WERSER SR AR ML E R T AL T,

The following resolution was duly proposed by Mr Koh Choon Kong and seconded by Mr
Goh Chin Tong:
LA SR #FBOE 642481, 3 H1 Goh Chin Tong J6 42 Bl

“That Mr Lim Heng Chong Benny who retires pursuant to Regulation 104(2) of the
Constitution of the Company, and who, being eligible for re-election, be and is hereby re-
elected as a Director of the Company.”

“IRRUL, WA AT FFEES 104 (2) SFAEARRSUEMERIMR IR e, A BRI k2,
FEREE B2 A ] 7

Mr Koh Choon Kong handed the chair back to Mr Lim Heng Chong Benny to conduct the
Meeting.
PGS B K R B IR STAE [ 4 b i s A



CHINA SUNSINE CHEMICAL HOLDINGS LTD.
(Company Registration No. 200609470N)
Minutes of Annual General Meeting held on 27 April 2023 — Page 13

7. (RESOLUTION 4) RE-ELECTION OF MDM XU CHUNHUA
R 4 XHRFELLHFRESE

The next item on the Agenda dealt with the re-election of Mdm Xu Chun Hua as a Director
of the Company. Mdm Xu, who is retiring at this Meeting under Regulation 104(2) of the
Company’s Constitution, has offered herself for re-election. Mdm Xu will continue to be
considered independent until the conclusion of the Company’s AGM for FY2023 pursuant
to Rule 210(5)(iv) of the Listing Manual of the SGX-ST despite having served as a Director
of the Company for an aggregate period of more than 9 years (whether before or after
listing).

P IURBOE R TR IR R L oA m #ES . KIEA T EES 104(2) 5K AR & ULE
VR L FORIEAE . RIS LW T2 210(5)(iv) 2%, R L L RE AR
L 9 4 (L EWAED, VRl vhar, ERIAE 2023 WHAERIBR Kads

Upon re-appointment, Mdm Xu will remain as an Independent Director of the Company,
Chairman of the Remuneration Committee and a member of the Audit Committee.

FEEHRAL G, WHEEZ RSB A )AL iR R 52 B A 2= R A

The following resolution was duly proposed by the Chairman and seconded by Mr Richard
Lim:

PLUR i EREHI,  FFH Richard Lim S5

"That Mdm Xu Chun Hua who retires pursuant to Regulation 104(2) of the Constitution of the
Company, and who, being eligible for re-election, be and is hereby re-elected as a Director
of the Company.”

“ERUL, WA F EREE 1042 FAEARSWEER VR L, Aot iootss, £
BEE R N AT EE.”

8. (RESOLUTION 5) RE-ELECTION OF MR KOH CHOON KONG
R 5) XTI SeAE R K%

The next item on the Agenda dealt with the re-election of Mr Koh Choon Kong as a Director
of the Company. Mr Koh, who is retiring at this Meeting under Regulation 104(2) of the
Company’s Constitution, has offered himself for re-election. Mr Koh will continue to be
considered independent until the conclusion of the Company’s AGM for FY2023 pursuant
to Rule 210(5)(iv) of the Listing Manual of the SGX-ST despite having served as a Director
of the Company for an aggregate period of more than 9 years (whether before or after
listing).

B IURBGE R T RSO e A N A F . KA R B 104(2) FAEAR K £ UE
FERIVFBOE A FORIEAE . RIDFTASHT LTSS 210(5)(iv) 2%, VFOL a4 R A8 CARIR
L 9 4 (L EWAIE), VRl vhar, EEIAE 2023 WHAE R BR Kads
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10.

Upon re-appointment, Mr Koh will remain as an Independent Director of the Company,
Chairman of the Audit Committee and a member of the Remuneration Committee.

FEHRAT)G, YOGS NG IR ST 2 W) AT 36 e o 2 5 2 AR DR 2 A

The following resolution was duly proposed by the Chairman and seconded by Mr Goh
Chin Tong:
DU o 3R, JF i Goh Chin Tong J64: 5

"That Mr Koh Choon Kong who retires pursuant to Regulation 104(2) of the Constitution of
the Company, and who, being eligible for re-election, be and is hereby re-elected as a
Director of the Company.”

UL, KA AT RS 104Q2) KA RS VEEE VRO A, A BRI ks, £
BEERRA N AT E S,

(RESOLUTION 6) RE-ELECTION OF MR TONG YIPING
(P 6) IE—FHaik KE RG2S

The next item on the Agenda dealt with the re-election of Mr Tong Yiping as a Director of
the Company. Mr Tong, who will cease to hold office at this Meeting under Regulation 114
of the Company’s Constitution, has offered himself for re-election.

P IRUGR R T RE 2 E A AR E . KA ERY 114 FARRSWEE
B — PSR A ke 2

Upon re-appointment, Mr Tong will remain as an Executive Director and Chief Financial
Officer of the Company
FEHEHEMLG, B PR RSHEE AR PATE R R T HE 55 .

The following resolution was duly proposed by the Chairman and seconded by Mr Goh
Chin Tong:
DU s 381, FF i1 Goh Chin Tong 4B 5%

"That Mr Tong Yiping who retires pursuant to Regulation 114 of the Constitution of the
Company, and who, being eligible for re-election, be and is hereby re-elected as a Director
of the Company.”

“IRRUL, ARIE AT ERESS 114 FRAEAR S VCEMERE P, ARk, et
HBEA N AT EE.”

(RESOLUTION 7) RE-ELECTION OF MR LIANG CHENG
R 7D xRS R KIS

The next item on the Agenda deals with the re-election of Mr Liang Cheng as a Director of
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1.

12.

the Company. Mr Liang, who will cease to hold office at this Meeting under Regulation 114
of the Company’s Constitution, has offered himself for re-election.

B IR UOR R T FE A RS A N A R . R A ] B Y 114 FRAEAR IR BEE
IR AR BT it

Upon re-appointment, Mr Liang will remain as an Independent Director of the Company.

TR A JE RS AR R BB A L

The following resolution was duly proposed by the Chairman and seconded by Mr Richard
Lim:

PLUR Wi E 4, i1 Richard Lim g4 51

"That Mr Liang Cheng who retires pursuant to Regulation 114 of the Constitution of the
Company, and who, being eligible for re-election, be and is hereby re-elected as a Director
of the Company.”

“ORRAL, WA AT FEREES 114 SAAEAR RS VUEME B AE, A B PR 28, 18
AR i oy S /NI S

(RESOLUTION 8) APPROVAL OF DIRECTORS’ FEES
(R 8) HAEEH B

The next item on the Agenda dealt with the approval of Directors’ Fees. The Board of
Directors had recommended the payment of Directors’ Fees of S$180,000 for the financial
year ended 31 December 2022.

T TURUCEHEHEE 0% . EHSE VA E FAISOAEE 2022 4 12 A 31 HIEEER)E
9% S$180,000.

The following resolution was duly proposed by the Chairman and seconded by Mr Khoo
Kay Leng:
DU HRUCH 3R, JF i Khoo Kay Leng SE4EE 1L

"That the sum of S$180,000 as Directors’ fees for the financial year ended 31 December
2022, be and is hereby approved.”
“UEPRL, S E A SO UL 2022 4F 12 A 31 HIWEUE Y 3 % 9% S$180,000. 7

(RESOLUTION 9) RE-APPOINTMENT OF AUDITOR
(R 9) EFRAEH I

The next resolution dealt with the re-appointment of Messrs CLA Global TS Public
Accounting Corporation (formerly known as Nexia TS Public Accounting Corporation) as
Auditor of the Company and the authority of the Directors to fix their remuneration. Messrs
CLA Global TS Public Accounting Corporation had expressed its willingness to seek re-
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appointment at the Meeting.
TR N A 7] H# 11 CLA Global TS Public Accounting Corporation (8 44 JE i &
STHHHES T W EHRAT L #E S IHH R ER . CLA Global £iHlids 43R
FEBAEAR R WA EH BT

Mr Cheng Boon Khee enquired about CLA's audit procedure in terms of cash, as the Group
has a huge cash holding.
Cheng Boon Khee 541 [7] CLA fEIL 477 H I H THARE, % TR BIFA K& 4.

Ms Meriana Ang Mei Ling replied that the audit procedure they performed is similar to that
in Singapore. They visited the banks to obtain direct confirmation, and where possible, to
sight the balances on the system. Otherwise, they obtain direct confirmation by writing to
the bank. They also review transactions during the year to see whether the transactions
are supported by the documents.

Meriana Ang Mei Ling %+ [A1%5, A AT THAT B9 THRAR AT JLAHT 3 A =] o A AT 3|
VIHRAT, RIS EEMIN, IFEMRERIS L P EFRT RE LR WGIENLEE, 1]
L A5 I R IR AT BRI . AR S RN HISE 5, AR A IR B85 5 A SR K SCHF
A

Mr Lim Tong Kwang wanted to know what CLA has carried out in terms of cash verification
with respect to the Company.
Lim Tong Kwang JcA4EAHK1E, CLA 415 A FIHET 1 RLe Bl 4 .

Ms Meriana Ang Mei Ling replied that they noted the high cash balance, but they do not
see a need to do any procedures other than what they have performed, because they have
been able to verify the bank balances satisfactorily.

Meriana Ang Mei Ling 1%, Al 173 & 24 A RIS EE 0, (BTN 7 Bl
HIRE Z Ak, B Wb B AT AR HoAh i v AR, BRDA ST B A% 45 R 8 Re b Al T =

Mr Lim Tong Kwang enquired whether CLA went down to the banks to view through the
banks’ system.
Lim Tong Kwang &4 ] 5] CLA J& 355 H 2RAT I8 RAT RA B E BRI .

Ms Meriana Ang Mei Ling replied that they visited the banks and requested to sight the
balance, if possible. Not all banks allow them to do so. Throughout the years, things
changed in terms of how they obtain the bank confirmations. They have to follow the
procedures to go through a central head office rather than a local bank. They also take
comfort that there is no significant payment of advances to suppliers.

Meriana Ang Mei Ling Z¢ £ B, AbATTSEM B V5 4R1T, FRAEMRAT RVFRIEOL T &/ K. H
FFAEPTA RAT AR O VA IE R S8 LB ISR RARATIRAT AT W HIE B8 1 7 S0 BT Ak
Do WA PP AAARAT SO T AF 2 AR AT AR I A AT T i I AT 08 A I 4t 12 7 S AN R ZE oA

S
Ko
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13.

14.

There being no further questions from the members present. The following resolution was
duly proposed by the Chairman and seconded by Mr Goh Chin Tong:
BARTCHAR I . BAR S 3R FF i Goh Chin Tong S/ &

"That Messrs CLA Global TS Public Accounting Corporation be and is hereby re-appointed
as Auditor of the Company to hold office until the conclusion of the next Annual General
Meeting at a remuneration to be determined by the Directors."

“RR, EHRAE CLAGlobal ZiHiig S5 Iy A rl d b, AMIET KR K, Hr
T e AT TR

ANY OTHER ORDINARY BUSINESS
Hofth L B H I

As there were no further items of ordinary business arising, the Meeting proceeded to deal
with the items of Special Business.

FEARR WL, 2 mlEA R Al — e T, R AT R 0

SPECIAL BUSINESS
R

(RESOLUTION 10) ORDINARY RESOLUTION GIVING AUTHORITY TO ALLOT AND
ISSUE SHARES
(RYL 10D BRI BL B RAT AR 2 B T8 BRI

The Chairman briefly explained that the first item of Special Business on the Agenda was
to seek members' approval to authorise and empower the Directors to issue shares of the
Company and/or Instruments.

ER AT B, R0 ST R R S T ORI AR AR S S R AT A B

Mr Cheng Boon Khee commented that China Sunsine currently has 16 million ordinary
shares. The share price is depressed coupled with the fact that it has substantial amount
of cash. He enquired about the purpose of having this mandate.

Cheng Boon Khee Jt2E 3£ 7~ %% B AT REE 1600 J5 B @ AL, B Wi _EFel K24,
At [ FRAF X AL H -

Mr Koh Choon Kong replied that under normal situation, with the cash balances, there is
no need to issue new shares. However, the Group wants to have flexibility in the event
there is a good blue chip investor or there are funds that wish to take a stake in the
Company. That may be a catalyst to bring the Company's valuation back to normal. With
this mandate, the Company will be in a position to do the necessary to improve
shareholders’ value.
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15.

16.

VRO AE RIS, RGO, DRSS RKE, TARATHIR. SAi, A2
AIXFER R, WA 0 R e AR A R B o SARRAE A R A KR
FIEWME. A D% AR RS 2 H RO T R BUL ZEHE TR & B AR H

There being no further questions from the members present, the following resolution was
duly proposed by the Chairman and seconded by Mr Cheng Boon Khee:
WEARTEH A )8, DLR Wil B JEHR L, FFHH Cheng Boon Khee S B il :

“That the Ordinary Resolution as set out in item 11 of the Notice convening this Meeting
dated 12 April 2023 be approved.”
“ZRON, B 2023 4 4 H 12 HBCZR K UGE AN EE 11 6 i,

(RESOLUTION 11) RENEWAL OF SHARE PURCHASE MANDATE
(BRI 11D B Bl WA 3 388 R X

The Chairman briefly explained that the next item of Special Business on the Agenda was
to seek members' approval to renew the Share Purchase Mandate.

2 7 U5 AR o S AT TR U SR AR L S s [ 432 AR ) 3 R

The following resolution was duly proposed by the Chairman and seconded by Mr Richard
Lim:

PLUR i EREH#I,  FF B Richard Lim S4B

“That the Ordinary Resolution as set out in item 12 of the Notice convening this Meeting
dated 12 April 2023 be approved.”
“ZRO, B 2023 4 4 H 12 HeBGEEN PSS 12 TEE L.

As all the resolutions to be considered at the Meeting had been duly proposed and
seconded, the Meeting proceeded to vote on the resolutions by poll. Following the
submission of the poll voting slips, the Chairman announced that the voting had closed
and requested that the Meeting be adjourned to allow time for the counting of the votes by
the Scrutineer. Accordingly, the Meeting was adjourned at 12.00 p.m.

JTA A CHZ IR, SVOTIREATIC A RS . FEREWRA )G, FREA RS
W, JREREIFSWCMEREATE . B, W 12 fE 1.

RESULTS OF THE MEETING
=WER

The Meeting resumed at 1.43 p.m. for the results of the votes cast on the resolutions and
the polling results were handed over to the Chairman after being duly verified by the
Scrutineer. The polling results which were projected on the screen for shareholders to view
were as follows:
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17.

T4 1.43 &4k s:, idBIRE

PR RIS R

ZERAMFENE A G L . e B s Rii i KR

Total number FOR AGAINST
of shares 957 e
represented
by votes for
Resolution and against
number the relevant Number of | Percentage | Number of | Percentage
PO resolution shares % shares %
S HET S P S i dlig e Bk &l Bk
BB ot B2 H
{AgSEi
1. 667,190,368 667,190,368 100% 0 0.00%
2. 667,273,078 667,273,078 100% 0 0.00%
3. 664,073,977 662,519,057 99.766% 1,554,920 0.234%
4, 667,273,078 663,485,563 99.432% 3,787,515 0.568%
5. 664,273,978 663,545,563 99.890% 728,415 0.110%
6. 667,273,078 667,076,771 99.971% 196,307 0.029%
7. 667,273,078 663,911,578 99.496% 3,361,500 0.504%
8. 667,273,078 667,003,078 99.960% 270,000 0.040%
9. 667,273,078 667,263,078 99.999% 10,000 0.001%
10. 667,273,078 650,439,579 97.477% 16,833,499 2.523%
11. 667,247,484 667,247,484 100% 0 0.00%

Accordingly, the Chairman declared that all the Resolutions put to vote at the Meeting were

duly passed and carried.
PRI, 8 EAT AR B tRiSGE

END OF MEETING

SWHER

There being no further business, the Chairman declared the Meeting closed at 1.44 p.m.

and thanked everyone for their attendance.
FREEAM VT N 1 A 44 70850, FHRURS R 21

e H AR,
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CONFIRMED BY:
Ui

LIM HENG CHONG BENNY
M7 B

CHAIRMAN OF THE MEETING
ZWEM

THESE MINUTES ARE DRAFTED IN THE ENGLISH LANGUAGE, AND THE CHINESE
TRANSLATION IS FOR REFERENCE ONLY. IN THE EVENT OF ANY INCONSISTENCY
BETWEEN THE ENGLISH AND CHINESE VERSIONS, THE ENGLISH VERSION SHALL
PREVAIL.

ALVOLRUISCRE, PN IES . W SSURAAAAEAT A ZA B LASESCRRA N
i



