CHINA SUNSINE CHEMICAL HOLDINGS LTD.

T M LERA R AR

(Company Registration No. 200609470N)

(the “Company”)

MINUTES OF THE ANNUAL GENERAL MEETING HELD ON FRIDAY, 30 APRIL 2021 AT 4.00

P.M.

20214 4 A 30 H, B#¥H, TF 4 RBETHEERRAKSSVGER

Present &

Shareholders

Board of Directors

Mr Xu Cheng Qiu

Mr Xu Jun

Mr Liu De Ming

Mr Lim Heng Chong Benny
Mr Koh Choon Kong

Mdm Xu Chun Hua

Mr Yan Tang Feng

By Invitation 53 H &

Mr Tong Yiping

Ms Dai Lingna

Mr Titus Kuan Tijan
Mr Frank Lee

Mr Robert Tan

Mr Melvinder Singh

1. CHAIRMAN
Re=ER

The full attendance list of shareholders is separately maintained
by the Company Secretary.

Executive Director

Executive Director

Executive Director

Lead Independent Director, Chairman of Nominating Committee
Independent Director, Chairman of Audit Committee
Independent Director, Chairman of Remuneration Committee
Independent Director

Chief Financial Officer and Joint Company Secretary

Joint Company Secretary

Audit Partner, Nexia TS Public Accounting Corporation

Nexia TS Public Accounting Corporation

Share Registrar, Tricor Barbinder Share Registration Services
Scrutineer, Virtus Assure Pte. Ltd.

Mr Lim Heng Chong Benny, the Lead Independent Director of the Company, was
appointed in accordance with the Constitution of the Company to preside as the Chairman
of the Company’s Annual General Meeting (the “Meeting”), in place of Mr Xu Chenggqiu,
the Executive Chairman of the Company. On behalf of the Board of Directors, Mr Lim Heng
Chong Benny (the “Chairman”) took the chair of the Meeting and extended a warm
welcome to all members attending the “LIVE” webcast of the Meeting. The Meeting was

declared open.

YA T FRE, RAEARMERAMLESR, MFIAENRETN, & AFRITERESR
KARABOEE ERFARBAR RS (CRe™. WERELE (ER) REERELRUTE2Y
W% HIER SRS, FFEAA RS,
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2. QUORUM
EEANE

Having ascertained that a quorum was present, the Chairman called the Meeting to order
at 4.00 p.m.
TR WA C M BOE W VLR N, JET T4 4 B BUOTS.

3. NOTICE
SPEM

The Notice of Meeting dated 8 April 2021, having been previously published on the
Company’s corporate website and the SGXNet, was taken as read.

SPGB T 2021 45 4 B 8 HAEA T Wk LA A8 ATl AT, #0 S gl FR 3E.

The Chairman informed the Meeting that voting on the proposed resolutions at the Meeting
would be conducted by way of poll via proxy voting. Virtus Assure Pte Ltd was appointed
as the scrutineer (the “Scrutineer”) for the conduct of the poll, and First Board Corporate
Advisory Pte. Ltd. was appointed as the Polling Agent.

TR, FEARUCR 2 WA PR i 4 B3 0y sk . AR IZRAT First Board
Corporate Advisory Pte. Ltd. 3 ZEAXHE A, Virtus Assure Pte. Ltd. N ZE N .

The Chairman invited Mr Xu Cheng Qiu, the Executive Chairman of the Company, to give
a speech. After the Chairman gave his speech in Chinese, the Chief Financial Officer of
the Company, Mr Tong Yiping, translated the Chairman's speech into English for the benefit
of the Company's non-Chinese speaking shareholders. The Chairman’s speech (in both
English and Chinese) is set out in Appendix 1 of these minutes.

SR BAE A W BT 3 R KA R e A B0A . EHRK U B S, AR EEM ST
P AR B K B B R BT DU LA S b SCH AR B o 3 K B0 (RS0
MAEA S WAL R Z RN “H 17

Thereafter, the Chairman informed that the Company had addressed all substantial and
relevant questions from shareholders in detail in an announcement released on SGX
website on 29 April 2021. The responses could also be found on the Company's corporate
website. In the interest of time, the Chairman informed that he would not read out the
guestions and the Company's responses at the Meeting.

EHRKEOAE, SWFREM, AR CE 2021 4 4 A 29 HRAT—HUA S EGRZ T RAR
AT L B R A DR I o ) [ BB AR B2 1] 87 P 2t ] DAAE 2 ) o sty Bl 0 o 368 T I [ 5%
B, B R AN S AR S P Y AR AT T R e 2 w2
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4. (RESOLUTION 1) TO RECEIVE AND ADOPT THE DIRECTORS' STATEMENT AND
AUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 31
DECEMBER 2020, TOGETHER WITH THE INDEPENDENT AUDITOR'S REPORT
THEREON
(RYL D EREEF 2020 48 12 A 31 HWBAFRR H MY B RR K EF =AM H HHTR &

The Chairman presented the first item on the Agenda which was to receive and adopt the
audited financial statements of the Company, the Directors’ Statement and Independent
Auditor’s Report for the financial year ended 31 December 2020.

LB DR, B8 2020 4F 12 7 31 H B L 0 o I 9540 3 R 2R s A
BT

The following resolution was duly proposed by the Chairman and seconded by Mr Koh
Choon Kong:
DA SR TR 3R RO e S HF

“That the Audited Financial Statements of the Company for the financial year ended 31
December 2020 together with the Directors’ Statement and the Independent Auditor’s
Report thereon, be and are hereby received and adopted.”

AR 2020 4 12 A 31 HIFEUEEE R I SRR KRS A AT iR .

5. (RESOLUTION 2) DECLARATION OF A FINAL ONE-TIER TAX EXEMPT DIVDEND OF
1 SINGAPORE CENT PER ORDINARY SHARE
(R 2 ) JREEM S$0.01 KIEBIELRE

The second item of business was to approve the declaration of a final one-tier tax exempt
dividend of 1 Singapore cent per ordinary share for the financial year ended 31 December
2020.

BTN HEIR A 2020 4 12 A 31 HIW A Ml R S$0.01 AIFE A B S -

The following resolution was duly proposed by the Chairman and seconded by Mr Koh
Choon Kong:
DA SR TR 3R VRO e S8

“That the declaration of a final one-tier tax exempt dividend of 1 Singapore cent per
ordinary share for the financial year ended 31 December 2020, be and are hereby
approved.”

“HEAEIR K ERZE 2020 45 12 A 31 H A FERME @R S$0.01 FIAF FELR S, ”
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6. (RESOLUTION 3) RE-ELECTION OF MR LIM HENG CHONG BENNY
(BRI 3) XIARF R SEAE M RIS

Mr Lim Heng Chong Benny handed over the conduct of the next resolution to Mr Koh
Choon Kong as it related to his re-election as a Director of the Company. Mr Koh Choon
Kong duly took over the Chair of the Meeting.

HI T IZ R B R T HESE AR A HE R 28, Al R & % MR ST B A2 4 VRO S 2k - VPO
FERE E RS

Mr Lim, who was retiring at the Meeting under Article 104 of the Company’s Constitution,
had offered himself for re-election.

RHE A T FRESS 104 SRAEA IR 2 UCEME AR JE 56 AR Bl B g 25

The following resolution was duly proposed by Koh Choon Kong and seconded by Mr Yan
Tangfeng:
PR SR 3R, E R e A S HF

"That Mr Lim Heng Chong Benny who retires pursuant to Article 104 of the Constitution of
the Company, and who, being eligible for re-election, be and is hereby re-elected as a
Director of the Company. Mr Lim will, upon re-election, remain as the Lead Independent
Director of the Company and Chairman of the Nominating Committee.”

“CRRBL, AR AT L 104 FFAEAR RS VCEMERIMR FIR e, A SR i ks, fEit
RN AT E R AEFERE S, WFIREAR ST AR BB E R R RS
FE”

Mr Koh handed the Chair back to Mr Lim Heng Chong Benny to continue with the Meeting.
LRSIV IHa R S PN S 1) AR i Uy N T v

7. (RESOLUTION 4) RE-ELECTION OF MR KOH CHOON KONG
R 4 XTI SEAE R iES

The next item on the Agenda dealt with the re-election of Mr Koh Choon Kong as a Director
of the Company. Mr Koh, who was retiring at the Meeting under Article 104 of the
Company’s Constitution, had offered himself for re-election.

B IURBGRR T R 28 VPO A N AR S KIS AR HAES 104 FAEARR S WEIE
ARV I Sl A K A P TR 2

The following resolution was duly proposed by the Chairman and seconded by Mr Yan
Tangfeng:
PAF RiCE 3R, BB A S
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“That Mr Koh Choon Kong who retires pursuant to Article 104 of the Constitution of the
Company, and who, being eligible for re-election, be and is hereby re-elected as a Director
of the Company. Mr Koh will, upon re-election, remain as an Independent Director of the
Company and Chairman of the Audit Committee and a member of the Remuneration
Committee.”

“RIRIL, WAE AR R 104 SRAERR S UEHUEMVFEOG e A, A B IuE2s, 12k
HRrL BN A FEH . AEPERA R, FEOCRA R A RO E S R TR RS
Lk R E A

8. (RESOLUTION 5) RE-ELECTION OF MDM XU CHUN HUA
(RYL 5) MFHFHEL T M ERESE

The next item on the Agenda dealt with the re-election of Mdm Xu Chun Hua as a Director
of the Company. Mdm Xu, who is retiring at this Meeting under Article 104 of the
Company'’s Constitution, has offered herself for re-election.

B IRUGR R T R 2P L L AR . R A A FAE SR 104 FRAEA IR & BUEME
{DEESES o L AR @V

The following resolution was duly proposed by the Chairman and seconded by Mr Koh
Choon Kong:
PN SR 3R VRO e S

“That Mdm Xu Chun Hua who retires pursuant to Article 104 of the Constitution of the
Company, and who, being eligible for re-election, be and is hereby re-elected as a
Director of the Company. Mdm Xu will, upon re-election, remain as an Independent
Director of the Company and Chairman of the Remuneration Committee, as well as a
member of each of the Audit Committee and Nominating Committee.”

“EPB IR AT RS 104 FZAEARIR S UCEERVFRF L+, AR, £
SEE TR AN A A AEERR A G, VPR R AR ST A RO A R O
L UL H TR B MR T R R

9. (RESOLUTION 6) — APPROVAL OF CONTINUED APPOINTMENT OF MR LIM HENG
CHONG BENNY AS AN INDEPENDENT DIRECTOR UNDER RULE 210(5)(d)(iii)(A) OF
THE LISTING MANUAL

(BRI 6) MBI ETFME 210(5)(d)(iii)(A) FF AN TR EMMEA R M EHS

Mr Lim Heng Chong Benny handed over the conduct of the next two resolutions to Mr Koh
Choon Kong as Resolution 6 and Resolution 7 related to Mr Lim’s continued appointment
as an Independent Director of the Company. Mr Koh Choon Kong duly took over the Chair
of the Meeting.

BT 6 AR 7 2 Rk TR F IR A 40T A R BE S 1 Pl Aok K2 1 R 51 %
VPGS . WrDEe B RS
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10.

The Meeting was informed that Resolution 6 was to approve Mr Lim Heng Chong Benny’s
continued appointment as an Independent Director of the Company in accordance with
Rule 210(5)(d)(iii)(A) of the Listing Manual.

P 6 & TR LT W28 210(5)(d) i) (A) 5 2% FUAL HE AR 5 B S AR 4RAT A R BT 2

The following resolution was duly proposed by Mr Koh Choon Kong and seconded by Mr
Yan Tangfeng:
PR SR 3R, E R e A S HF

“That the continued appointment of Mr Lim Heng Chong Benny as an Independent Director
of the Company under Rule 210(5)(d)(iii))(A) of the Listing Manual, such Resolution to
remain in force until the earlier of Mr Lim Heng Chong Benny'’s retirement or resignation,
or the conclusion of the third AGM following the passing of this Resolution, be and is hereby
approved.”

“ORP, MR BT TS 210(5)(d)(iii)(A) 2 Sk R AR B S AR ARAT A R B SLFE
APV R A R L BT BE S AR M B IR, BRAE A DG 5 28 = MR REBR K
SXGERIN, DAL R] it

(RESOLUTION 7) — APPROVAL OF CONTINUED APPOINTMENT OF MR LIM HENG
CHONG BENNY AS AN INDEPENDENT DIRECTOR UNDER RULE 210(5)(d)(iii)(B) OF
THE LISTING MANUAL

(R 7) 1R4E LT FMEE 210(5)(d)(iii)(B) KA MMM F IR S EMMEA T ML EHHE

Resolution 7 was to seek the approval of shareholders (excluding the Directors, the CEO
and their respective associates) for the continued appointment of Mr Lim Heng Chong
Benny as an Independent Director of the Company in accordance with Rule 210(5)(d)(iii)(B)
of the Listing Manual.

PRBCT AR TR BT FM 5 210(5)(d) (i) (B) A A& M T RBA (AMOFEE S HF AT
BAHIGHRN 1D e RS AT A m ML

The following resolution was duly proposed by Mr Koh Choon Kong and seconded by Mr
Yan Tangfeng:
DA SR IR, BB e S

“That the continued appointment of Mr Lim Heng Chong Benny as an Independent Director
of the Company under Rule 210(5)(d)(iii)(B) of the Listing Manual, such Resolution to
remain in force until the earlier of Mr Lim Heng Chong Benny'’s retirement or resignation,
or the conclusion of the third AGM following the passing of this Resolution, be and is hereby
approved by shareholders (excluding the Directors, the CEO, and their respective
associates).”

“REPL ARE_ETTFMER 210(5)(d) (i) (B) A A M BB (AR HIEHATE X
FORHAN D) HEMEMR FHRSE AR AT A RN, AR PR UCRE RS 28 B BIhR 7 T S A )
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1.

12.

FEBERER, BRAEA RUUEL 5 28 = MR R K 4, DU (8] it

Mr Koh Choon Kong handed the Chair back to Mr Lim Heng Chong Benny to continue with
the Meeting.
PRBOG AR K2 T IR SRS Ie s R RS AR .

(RESOLUTION 8) — APPROVAL OF CONTINUED APPOINTMENT OF MR KOH CHOON
KONG AS AN INDEPENDENT DIRECTOR UNDER RULE 210(5)(d)(iii))(A) OF THE
LISTING MANUAL

(PR 8) #RYE_ETFAHE 210(5)(d) (i) (A) FFAAMAEF WL SR EMEA R ML ES

Resolution 8 was to approve Mr Koh Choon Kong's continued appointment as an
Independent Director of the Company in accordance with Rule 210(5)(d)(iii)(A) of the
Listing Manual.

PR 8 A2 TR 111 T 25 210(5)(d) (i) (A) 4 A MU HE VW0 Je A2 4RAT A W) Bl 3
H.

The following resolution was duly proposed by the Chairman and seconded by Mr Yan
Tangfeng:
PN R IR E R B S

“That the continued appointment of Mr Koh Choon Kong as an Independent Director of
the Company under Rule 210(5)(d)(iii)(A) of the Listing Manual, such Resolution to
remain in force until the earlier of Mr Koh Choon Kong’s retirement or resignation, or the
conclusion of the third AGM following the passing of this Resolution, be and is hereby
approved.”

“2EAL, AR BT TIEER 210(5)(d) (i) (A) 2% S ML HE VRO S8 AR 4R AT A R AL HE
APV R BB BIVFEOG e A R BRE IR, BRAEA R UGE I 5 58 = AR
KGR, DLBLRLI R gt ”

(RESOLUTION 9) — APPROVAL OF CONTINUED APPOINTMENT OF MR KOH CHOON
KONG AS AN INDEPENDENT DIRECTOR UNDER RULE 210(5)(d)(iii)(B) OF THE
LISTING MANUAL

(PR 9) MRy ETFAEE 210(5)(d)(iii)(B) K FMIAAEVFI LS EMEA R ML ESH

Resolution 9 was to seek the approval of shareholders (excluding the Directors, the CEO,
and their respective associates) for the continued appointment of Mr Koh Choon Kong
as an Independent Director of the Company in accordance with Rule 210(5)(d)(iii)(B) of
the Listing Manual.

P9 IR BT T 210(5)(d) (i) (B) K A M TR A (NEFEHEFE . HEHh
ITE RILRBN LD AEVFROC AT A F AL S
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13.

The following resolution was duly proposed by the Chairman and deemed seconded:

DA SR 3R AN SRR S HF

“That the continued appointment of Mr Koh Choon Kong as an Independent Director of
the Company under Rule 210(5)(d)(iii)(B) of the Listing Manual, such Resolution to
remain in force until the earlier of Mr Koh Choon Kong’s retirement or resignation, or the
conclusion of the third AGM following the passing of this Resolution, be and is hereby
approved by shareholders (excluding the Directors, the CEO, and their respective
associates).”

“REHRAL AR BT 210(5)(d)(iii)(B) A A M AR (A UEEF . HIEHATE &
FORBAA D) VPO e R AT AR ML EF, ARRUCH A A BV E
EUEEREIR, B AR BGE L 5 B 5 = NE R K G5, DAL (8] i 7

(RESOLUTION 10) — APPROVAL OF CONTINUED APPOINTMENT OF MDM XU CHUN
HUA AS AN INDEPENDENT DIRECTOR UNDER RULE 210(5)(d)(iii)(A) OF THE
LISTING MANUAL

(R 10) R4 LT FME 210(5)(d)([ii)(A) ZZMMAEFFEE L L MMEA T M ES

Resolution 10 was to approve Mdm Xu Chun Hua's continued appointment as an
Independent Director of the Company in accordance with Rule 210(5)(d)(iii))(A) of the
Listing Manual.

P10 & FARYE BT T EE 210(5)(d) i) (A) 2% 2 MUV R A8 A 40T A w1 Ao B
=

The following resolution was duly proposed by the Chairman and seconded by Mr Koh
Choon Kong:

DA R IR WO et S

“That the continued appointment of Mdm Xu Chun Hua as an Independent Director of the
Company under Rule 210(5)(d)(iii)(A) of the Listing Manual, such Resolution to remain in
force until the earlier of Mdm Xu Chun Hua’s retirement or resignation, or the conclusion
of the third AGM following the passing of this Resolution, be and is hereby approved.”

YA, ARHE BT FMEE 210(5)(d) (i) (A) K A MAHEVF R L L LM A RIS E
APV RS R E R VFR MBI, B AR R BGE 5 8 = MR BR K
SXGERI, DAL R] e
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14.

15.

(RESOLUTION 11) —- APPROVAL OF CONTINUED APPOINTMENT OF MDM XU CHUN
HUA AS AN INDEPENDENT DIRECTOR UNDER RULE 210(5)(d)(iii)(B) OF THE
LISTING MANUAL

(R 11) 1R4E LT FMEE 210(5)(d)(iii)(B) & K IMMHEVFF & L AMEA FIMOIESE

Resolution 11 was to seek the approval of shareholders (excluding the Directors, the
CEO, and their respective associates) for the continued appointment of Mdm Xu Chun
Hua as an Independent Director of the Company in accordance with Rule 210(5)(d)(iii)(B)
of the Listing Manual.

P 11 RS TIRYE LT FAES 210(5)(d)(iii)(B) & 5 M TR AR CREIEE S, BB
ITE MHRBN L R R L LM E A R EH,

The following resolution was duly proposed by the Chairman and seconded by Mr Koh
Choon Kong:
DU AR R, VRO Ja A S04

“That the continued appointment of Mdm Xu Chun Hua as an Independent Director of the

Company under Rule 210(5)(d)(iii)(B) of the Listing Manual, such Resolution to remain
in force until the earlier of Mdm Xu Chun Hua’'s retirement or resignation, or the
conclusion of the third AGM following the passing of this Resolution, be and is hereby
approved by shareholders (excluding the Directors, the CEO, and their respective
associates).”
YA, ARAE BT FME 210(5)(d)(iii)(B) &AM AR CAEFEES . HEHPITE
FIHRBRN L) MHEFFE L LR EA R ML E R, RRUCKHFEAA A E R T HE
A EMERREN, BAE AR R UGE TS 5 S = AR AR R G, DU ]y
7

(RESOLUTION 12) APPROVAL OF DIRECTORS’ FEES
(R 12) HLAEEFH

The next item on the Agenda dealt with the approval of Directors’ Fees. The Board of
Directors had recommended the payment of Directors’ Fees of S$190,000 for the financial
year ended 31 December 2020.

B TURUCEHEHEE R 9. R SE VA E FATSOAEE 2020 4 12 A 31 HIEUER)E
9% S$190,000.

The following resolution was duly proposed by the Chairman and seconded by Mr Koh
Choon Kong:
DA SR TR 3R, VRO e A S8
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16.

17.

18.

"That the sum of S$190,000 as Directors’ fees for the financial year ended 31 December
2020, be and is hereby approved.”
“EEPL, HEHAE R FEFAT S AR 2020 4 12 A 31 HIMEUFEM# F 9% S$190,000. 7

(RESOLUTION 13) RE-APPOINTMENT OF AUDITOR
(R 13) EHBAEH T

The next resolution dealt with the re-appointment of Messrs Nexia TS Public Accounting
Corporation as Auditor of the Company and the authority of the Directors to fix their
remuneration. Messrs Nexia TS Public Accounting Corporation had expressed its
willingness to seek re-appointment at the Meeting.

T TR X 2 7] T e T 2 v IS 55 T ) EUR 2 A e R S I D E AL JE
R S THIE 55 T C A FR B B AR IR AT

The following resolution was duly proposed by the Chairman and seconded by Mr Koh
Choon Kong:
PN SR 3R VRO e S

"That Messrs Nexia TS Public Accounting Corporation be and is hereby re-appointed as
Auditor of the Company to hold office until the conclusion of the next Annual General Meeting
at a remuneration to be determined by the Directors."

“EI ERALE R SIS PO A m g0, ARIE T —RBROR RS, K=
FHATPE.”

ANY OTHER ORDINARY BUSINESS
Fofth B H I

As there were no further items of ordinary business arising, the Meeting proceeded to deal
with the items of Special Business.

FEAR WL, AREATICEA R BHI, RS AT R 5 S0

SPECIAL BUSINESS

A H I

(RESOLUTION 14) ORDINARY RESOLUTION GIVING AUTHORITY TO ALLOT AND
ISSUE SHARES

GRYL 14) $AUBL B RAT e pr 22 H I HRA

The Chairman briefly explained that the first item of Special Business on the Agenda was
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19.

20.

to seek members' approval to authorise and empower the Directors to issue shares up to
50% of the total number of issued shares (excluding treasury shares) of the Company.
TR, Rl F P 5 — T SRR HEIR B GE R RAT AR EA K / e 2
FATBEESH OANOIEPEAFIG ) 11 50% Behr .

The following resolution was duly proposed by the Chairman and seconded by Mr Koh
Choon Kong:
DU SR RS, VOB 2 S FF

“That the Ordinary Resolution as set out in item 15 of the Notice convening this Meeting
dated 8 April 2021 be approved.”
‘RS 2021 4F 4 H 8 HIRAR RS2 uGEFITHHIEE 15 B @ ki,

(RESOLUTION 15) RENEWAL OF SHARE PURCHASE MANDATE
(BRI 15) FEFTIBLA (B A BT 38 PR

The Chairman briefly explained that the next item of Special Business on the Agenda was
to seek members' approval to renew the Share Purchase Mandate.

F2 A 7 U5 AR o S O )T TR AU SR AR L S s [ 432 AL ) 3 R A3

The following resolution was duly proposed by the Chairman and seconded by Mr Koh
Choon Kong:
DU SR RS2, VRO 2 S HF

“That the Ordinary Resolution as set out in item 16 of the Notice convening this Meeting
dated 8 April 2021 be approved.”
"GRGl 2021 4F 4 A 8 H & UGEKIHAE 16 0 IE Gl

RESULTS OF THE MEETING
SWER

The results of the votes cast on each of the resolutions were based on the proxy forms
that shareholders had submitted, and the votes had been cast in accordance with the
wishes of shareholders and duly verified by the scrutineers. The polling results which were
projected on the screen for shareholders to view were as follows:

BRI BE S5 R RS B AR NI R RS Stit, AR EER O FEA
Xfe LR RERG R TR 1R bR L AUBZR
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21.

Total number FOR AGAINST
of shares HAk Bt
represented
by votes for
Resolution and against
number the relevant Number of | Percentage | Number of | Percentage
BN resolution shares % shares %
S HET S B S i dlig e Bk Jiidrig Bk
FR B ot B2 H
fr B3
1. 691,536,962 691,531,962 99.999% 5,000 0.001%
2. 691,877,673 691,872,673 99.999% 5,000 0.001%
3. 691,677,673 690,863,057 99.88% 814,616 0.12%
4, 691,877,673 691,769,479 99.98% 108,194 0.02%
5. 691,877,673 689,232,337 99.62% 2,645,336 0.38%
6. 691,677,673 691,201,908 99.93% 475,765 0.07%
7. 104,392,573 103,916,808 99.54% 475,765 0.46%
8. 691,877,673 691,769,479 99.98% 108,194 0.02%
9. 104,392,573 104,284,379 99.90% 108,194 0.10%
10. 691,877,673 691,381,821 99.93% 495,852 0.07%
11. 104,392,573 103,896,721 99.53% 495,852 0.47%
12. 691,877,673 691,872,673 99.999% 5,000 0.001%
13. 691,877,673 691,872,673 99.999% 5,000 0.001%
14. 691,877,673 670,399,443 96.90% 21,478,230 3.10%
15. 691,774,479 691,710,237 99.99% 64,242 0.01%

Accordingly, the Chairman declared that all the Resolutions put to vote at the Meeting were

duly passed and carried.
BRI, 2 EAT AR 2 B i G T

END OF MEETING

=WEHEE

There being no further business, the Meeting concluded and was declared closed at 4.35
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p.m. with a vote of thanks to the Chairman.

THAMFED, 2T NF 4 55035 04, BOs .

CONFIRMED BY:
Ui

LIM HENG CHONG BENNY
M7 B

CHAIRMAN OF THE MEETING
KWEM

THESE MINUTES ARE DRAFTED IN THE ENGLISH LANGUAGE, AND THE CHINESE
TRANSLATION IS FOR REFERENCE ONLY. IN THE EVENT OF ANY INCONSISTENCY
BETWEEN THE ENGLISH AND CHINESE VERSIONS, THE ENGLISH VERSION SHALL
PREVAIL.

ALVOLRUISCRE, PN W SSURAAAAEAT A ZA B LASESCRRA N
i
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Appendix 1
B 1

CHAIRMAN'’S SPEECH AT THE ANNUAL GENERAL MEETING HELD ON 30 APRIL 2021
2021 £ 4 A 30 B AR KSEEKEGH

Dear shareholders, Good afternoon!

LR GRS & N T

This year, we continue to hold this AGM and meet our shareholders through audio-visual
conferencing.

S, FAMR UM T AT AR K&, BRI -

In 2020, the global economy was heavily hit by the unprecedented COVID-19 pandemic. However,
China's economy rebounded strongly in the second half of the year after practically stalling in the
first half, thanks to its success in largely containing the pandemic.

2020 4F, Frd GRS 2 IRA VT EZ T EE, AR, BT EEEE R, £ R ELT LT
G OLS, RS AR B IR

In the first half of 2020, a massive lockdown to control the spread of the COVID-19 virus led to
sharp declines in factory operating rates of tire companies, which dragged down the demand for
rubber chemicals correspondingly. Coupled with lower raw material prices, the average selling
price (“ASP”) of our rubber chemical products came under pressure and hovered at low levels.
ASP began to rise after September 2020 as raw material prices rebounded, and on account of
rising demands from tire companies, the market finally saw a wave of upward trajectory after a long
period of depression.
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Under this circumstance, the Group's revenue and profits recorded declines in 2020, but the sales
volume continued to hit new highs.
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Under the guidance of the "Sales Production Equilibrium" strategy, supported by expanded capacity,
our sales volume increased by 1.4% compared with the previous year, setting a record high for the
12th consecutive year. The capacity utilization rate of insoluble sulphur and anti-oxidants was full.
With the new 20,000-tonne TBBS capacity added last year, the overall utilization rate of
accelerators has lowered slightly, which provides possibilities to acquire more orders in the future.
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Significant progress has also been made in three new capacity expansion projects: the phase Il
20,000-tonne accelerator TBBS was completed in May 2020; The 30,000-tonne insoluble sulphur
using continuous production method is now under trial run and expected to start commercial
production in 2H2021; The 30,000-tonne TMQ production line will also start to operate in the
second half of this year. As a result, our total capacity will increase from 192,000 tonnes in 2020 to
252,000 tonnes this year. The capacity expansion will help us achieve our goal: further
strengthening our market leadership position by increasing our sales volume and market share.
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In the first quarter of this year, due to the increase in the ASP, compared with the performance in
the first quarter last year which was affected by the epidemic, the revenue of the Group increased
by 66% year on year to RMB 840 million (excluding VAT), the Gross Profit Margin reached 31.6%,
and net profit increased by 274% compared with the first quarter of last year to RMB125 million.
The sales volume continued to record a new quarterly high, at approximately 47,000 tonnes. The
overall capacity utilization rate is about 98%.
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Looking forward to the rest of this year, the Group has observed that starting from the end of last
year to March this year, the economic rebound had led to soaring prices of rubber chemicals.
However, selling prices began to fall in April 2021, mainly due to raw material prices beginning to
descent from their high levels as a result of sufficient supply. Downstream tire manufacturers had
placed large orders in February and March 2021, and we foresee relatively weaker demand in the
months ahead.
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From a macro-economic perspective, it will take time for the global economy to get out of the trough
due to the continued threat of the pandemic. The current geopolitical tensions also bring great risks
and uncertainty to the global economic recovery.
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The rubber chemicals industry is also undergoing consolidation. Bigger players had achieved good
profits in the past few years. Some of them have started to increase production capacities.
Therefore, market competition is becoming more intensified and smaller players may be squeezed
out of the market. Environmental protection and safety production requirements continue to be
more and more stringent. All these require us to work harder, and be more cautious and vigilant in
our daily operations.
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To cope with the current and long-term operating environment, and in the midst of mapping out its
expansion development plan, the Group will continue to focus on improving technology and
production process, improving the level of automation and continuous production, strengthening
cash flow management and cost control, and reducing consumption and emission.
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We firmly believe that, by leveraging our robust financial position, economies of scale, quality and
variety of products, and environmental protection advantages, the Group will be able to further
strengthen its financial position and expand its market share.
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The support of our shareholders is our driving force. We are willing to listen to the opinions and
suggestions of investors while doing our best to improve the business. | always believe that with
the trust and support of shareholders, our Company will achieve long-term and sustainable growth
and the value of shareholders will be further improved.
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Thank you and stay healthy!
PR ! R B AR — DA !



