CHINA SUNSINE CHEMICAL HOLDINGS LTD.
(Company Registration No. 200609470N)
(the “Company”)

MINUTES OF THE ANNUAL GENERAL MEETING HELD AT BRAS BASAH ROOM, LEVEL 4,
RAFFLES CITY CONVENTION CENTRE, 80 BRAS BASAH ROAD, SINGAPORE 189560 ON
FRIDAY, 28 APRIL 2017 AT 10.00 A.M.
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1. CHAIRMAN
REEF
Mr Koh Choon Kong (“Mr Koh"), the Independent Director of the Company, was
appointed in accordance with the Constitution of the Company to preside as the
Chairman of the Company's Annual General Meeting (the “Meeting”), in place of Mr Xu
Chenggiu, the Executive Chairman of the Company. On behalf of the Board of Directors,
Mr Koh (the "Chairman”) took the chair of the Meeting and extended a warm welcome
to all present. The Meeting was declared open.
RIFEAF TR, BEAFNMCIES, Wilukd (WRENIRLER, REAFRH
ITERRAKGEEFRERBRRS CRED. WhE (BF) REREFREFFE
FAIEAKRETT.

2. QUORUM
B AH
Having ascertained that a quorum was present, the Chairman called the Meeting to
order at 10.00 a.m.

ERFHAHE S ARCHREGHEEAS, T L4 10.00 W EH VO,

3. NOTICE
SPOEA
The Notice of Meeting dated 12 April 2017, having been previously circulated to the
members, was taken as read.
2017 4 4 § 12 B BOBRA CRITRGFTE S5, MNCBFE. TR mETS
BRI

4, (RESOLUTION 1) ADOPTION OF DIRECTORS’ STATEMENT AND AUDITED
FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 31 DECEMBER
2016, TOGETHER WITH THE INDEPENDENT AUDITOR’S REPORT THEREON

R D HASRE 2016 4212 A 31 HiW 2016 IHERISHHKE B3 B R0LH
g gy

The Chairman informed that the voting on all proposed resolutions at the Meeting will be
conducted by poll after all the proposed resolutions at the Meeting have been duly
proposed and seconded. The Chairman presented the first item on the Agenda which
was to receive and adopt the audited financial statements of the Company, the Directors’
Statement and Independent Auditor’s Report for the financial year ended 31 December
2016. With the consent of the members, the Agenda was taken as read.

FEEE, ARV FTE RS FRIG EITE DR % LIRS SO B il 2 R =R k.
FREICIRE —BUGRE, B2HE 2016 4 12 H 31 HMBERFIHKE . EHEHAM
SERTHTHR G . BARMEEE, ZUGEIMERE.

The Chairman invited questions from members on this item.

EREEBANTRAZITHE 1 .
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Mr Lawrence Ee expressed his dissatisfaction with the amount of dividend to be
distributed to shareholders, and noted that the dividend declared for this year was no
more than the year before, at 1.5 Singapore cents per share compared with earnings
per share of approximately 10 Singapore cents. Whilst he had no problem with the
amount of bonus the executive chairman enjoyed (S$2.6 million), he commented that
shareholders would appreciate better returns from the Company with a fairer dividend
policy.

Lawrence Ee J64 %A 8 A AR SN SRR AW, AR SFEREEREXRH, Tk
BRI 10 S5 RAIEAR 1.5 4y BAMEAIPAT ERBE R 260 HHELLTEL, E1ik
NRRBRLZSBELRE, FEAFTHEAFRREBHK.

Mr Koh informed Mr Lawrence Ee that his feedback was well-noted and the Board will
continue to explore growth opportunities while improving shareholder value.

YR, AF% Lawrence Ee BAENEN, EFLSAMETRERBIS, REKRE
friE.

Mr Lim Soon Hwee queried about the measures that will be taken by the Company to
deal with the increase in environmental protection pressure in the People’s Republic of
China ("PRC") in the next 3 to 5 years.

Lim Soon Hwee se4EifE, 7EA7EFMRE B AIIER T, AFEETRIZES4E
W B R AT L% o

Mr Liu Jingfu replied that environment policies in the PRC were getting more stringent.
Since last year, the relevant government authorities have begun inspection on selected
provinces and cities and the scale and scope of inspection has increased in 2017. The
PRC Ministry of Environmental Protection will be conducting a year-long inspection on
Beijing, Tianjin and 26 smaller cities in the northern China region from April this year. Mr
Liu explained that the stricter inspections would mean that small companies which fail to
comply with regulations will be gradually eliminated. Mr Liu added that the Company's
subsidiaries (together with the Company, the “Group”) have invested significantly in
environmental protection measures as detailed in the Company’s Annual Report (“*AR"),
and there are no intentions to reduce the expenditure in implementing these measures.
In October last year, some of the major shareholders of the Company have conducted a
site visit and expressed confidence in the Company’s development of environmental
protection infrastructure and its new projects. Mr Liu expressed his gratitude to the
shareholders for their support.

XA EE, HEIFRBERERER™ % T, BRI EEIF IR & 1
TEE. 2017 ERENEE R -, BRGNS E 4 B, REXHEIL
FH 26 NN T IS . XIBEMRY, B RS RS IR BN
M ES IR XRETU, ARMT AR (5AFREM “RE” —HENR LA
RRBFTN, RBFEAT 2016 EFEHF, HAB AT EIRD IR RIS . K4 10
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A, IAKBREAFED, WAFRKREL, MERMEMENE 2 RHA 5. X
RITSCREROR I

Referring to page 49 of the AR, Ms Lu Dong raised a question on the Company's cash
flow. She noted that net cash generated from operating activities decreased by more
than half from RMB430,114,000 to RMB202,856,000 whilst net cash used in investing
and financing activities have increased. Further, she noted a net decrease in cash and
cash equivalents of RMB65,354,000. She sought clarification on the RMB188,637,000
cash used in financing activities and the Company's cash flow projections going
forward.

KT 49 T, Lu Dong L3R T AR MW M. MhRIAAFLEEN LR
HIERAD T —F 8, MR 430,114,000 3> A\ R i 202,856,000, {HF T4 % i
RURESIEIEMTRE. RS RIEENWR DR EEART 65354
T A T AT R BESIAI R T 188,637,000 A 240 A R A R BUETEIL &R ERTH
Ko

Mr Tong Yiping replied that given that the Company’s cash generated from operating
activities was sufficient for its daily operations, the Company decided to pay off its bank
loans to reduce interest cost. Therefore, the RMB188,637,000 cash used in financing
activities was largely attributed to the repayment of bank loans. Mr Tong referred
shareholders to the Company's 1Q2017 results announcement which showed that the
Company had no outstanding loans.

B RS, HTFAREMEEFENNERE ARABA T H AR, AR e e
WITHEE, WO BESMOFE. R, ATRBEEINNISANRT 188,637,000 H T4
AT i, BREMTUSRAT 2017 FE—FENU LSRG, AFBLENE
AT IR :

Further to her first question, Ms Lu Dong enquired about the reduction in net cash
generated from operating activities of the Company, despite the better performance in

FY2016.
LuDong %+ Y., A7l 2016 MAERNL S~ BRI, Jofl L Eshre s la K Bk

Mr Tong Yiping replied that the overall economic situation in the PRC was not rosy and
there was a longer delay before customers made payments, which was reflected in an
increase in accounts receivable.

EPRAERS, TEEESFHENE, FORRN AR, MEGEKENRE .

Noting that the Company had cleared its bank loans and had established a foothold in
the market, a shareholder enquired about the Company's plan as a listed company in
the next five years.

YT AR BAIEEFEEH CREBRRNTIS SE R, —RRAR A A RERE PROERE
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A B AR R

Mr Liu Jingfu replied that the Company had established itself as the world’s largest in
terms of production and sales of rubber accelerators. In 2016, the Company was
recognised as the National Champion Manufacturing Enterprise in its production of
rubber accelerator product, among the first batch of a total of 563 manufacturing
companies. Going forward and in the 13th Five-Year Plan period from 2016 to 2020, Mr
Liu indicated that the Company will strive to continue its status as the world’s largest
rubber accelerators producer, in terms of production volume, sales volume and
technology through greater investment.

XEEAERE, ML ERGRIFF=H R B —Ar. 2016 F, FEGI R H
E il B U R Te Al RARKE - 63 FelmlETEEZ —. +=0HR
(2016 % 2020 4E), AFPHIEBRIRRHEFIGNE R B I0A, TeTE™ &, HEME
R EHBE—BIKBN

For insoluble sulphur, Mr Liu commented that the Company is the largest in the PRC in
terms of production and sales, with 30,000 ton of production capacity, and the Company
was still conducting further research and development in this area. However, Mr Liu
acknowledged that the Company still had room for improvement to compete with the
world's largest insoluble sulphur provider, Flexsys Chemicals, a subsidiary of Eastman
Chemical Company. With regards to antioxidants, Mr Liu commented that the Company
has yet to develop a competitive edge in the PRC market to be able to take up more
market share. Mr Liu added that the Company plans to expand its production capacity of
TMQ and 6PPD. ‘

XS, SR A TE TR AR BRI, FRRIX 30,000 W, AFITERTAERAEF T
2o R, BAVEHEFBERMAEIERELER] K, Eastman Chemical FHJ Flexsys {3
HEE, RIOVESERRE, MERNEERETEPENRS. X TER, b, ZEHE
s EE B RS F - SR n S, WMREEATSNS . WA, MR
TMQ F1 6PPD f94: 7=k

Mr Liu informed shareholders that the Company was considering possible growth in the
production of rubber masterbatch. Even though the Group had been largely involved
with the rubber downstream industry by producing rubber accelerators in large volumes,
the Company would be leveraging the expertise of Mdm Xu Chun Hua to expand
production of rubber masterbatch, This is an area which may provide value-add for the
customers of the Company, although there was still work to be done by the Company in
order to tailor the rubber masterbatch to the customers' specific requirements and
formulae.

XS R AR, A RIS RIFRFTEIR, BloEi. RE W5 —EEBR L
IR, MEAPRRIFIEEARIE K, ERFELIEMENFTHRETR,
FEMAOFE BN T, AR AT BN =T BB . RE AR RE T BEIRE RRRAER
S 805 1| B SIS ot e ) e =
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Mr Liu added that the Company would also continue to increase production capacity of
its heating plant which generates steam and electricity. All of the above plans meant that
the Company would likely remain listed on the Singapore Exchange in order to avail
itself to fund raising options.

XA RR, AFPERSEYT KA, UF=EEZRRANE. JraXSitRImEg L
AL E DERRER A BT, DU ERE R R,

Mr Vishal Kirit Gala thanked Management for the positive performance of the Company.
Referring to page 42 of the AR, he queried on the key audit matters which have been
identified by the auditor as revenue recognition risks, and enquired whether it was due
to any potential risk of misstatements which were unique to the Company or its
business.

Vishal Kirit Gala a4 5 565 & B R FTER R AR SRR T8 . ZIREMRE 42 T, e
TR M F B A F AR, RAEARE. i, 2ERERTAR S
S5 I FE AR RS S 2R

The engagement director of the Company’s audit, Mr Chin Chee Choon, replied that the
revenue recoghnition risk pertained to the timing of the revenue being captured. Mr Chin
explained that revenue of export sales were recognised in accordance with the
Incoterms which governs the time at which the risks and rewards are transferred to the
customers, whereas revenue of domestic sales are recognised at the point when goods
are delivered to the customers and customers have accepted the goods. In practice, the
Company would not issue the invoice for payment (otherwise known as ‘Fapiao’),
unless the Company is certain that payment can be made by the customer. Mr Chin
explained that the auditor had to spend more time in auditing the Company’s basis for
revenue recognition.

HiF &M Chin Chee Choon 4 [HIZ, I BIA RS RSN A TEAE R 1H) 22 o A AR
MR E R 52 5 AR AEROEN, H A S I TE SR LA, BRRR R T A
WPz, T E R ERARE R i BRAEAF SRS AK, B
WEARTFRE ., BrHITER T £ A A TR 2 A

Mr Vishal Kirit Gala noted Mr Chin’s explanation on the audit performed in respect of the
‘Fapiao’ invoicing system, and further enquired on the percentage of the Company’s
revenue with unissued ‘Fapiao’.

Vishal Kirit Gala Ja4E fI75 X R AR I AR, At — 5 RIT RERWA KL BI

Mr Tong Yiping replied that as at the end of FY2017, the amount of accrued revenue by
way of unissued ‘Fapiao’ amounted to approximately RMB10 million out of total revenue
of RMB2 billion.

E-PRAEE, BE 2017 MEFR, ART 20 2Ad, KRIFAEBRADTAR
M1+,
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Mr Chin added that despite the small quantum, revenue recognition was identified as a
key audit matter purely due to additional time and effort required to conduct the audit.
HIRRR, RESEAKR, M7 Z0BF B 1 F D, EEAMBIIREEES K
i [RJFIRG 7 25 b 2

Mr Vishal Kirit Gala's second question was posed to the Remuneration Committee. He
noted that the compensation of the Executive Chairman for FY2016 was approximately
$$3.2 million, with his base salary and variable bonus constituting 13% and 87% of the
compensation respectively. Mr Vishal Kirit Gala commented that while a fixed
compensation of S$400,000 appeared to be reasonable given the size of the
Company’s business, a variable bonus which constituted 87% of the Executive
Chairman's compensation appeared to suggest that the threshold for petformance
bonus was set very low.

Vishal Kirit Gala 5198 ~ A RBR X HME R 2. MERE, HTEF 2016 4
KIFFENZ R 320 JiHih, Hb 87%REFINESE, 13%REELE. il 400,000
i s TR AR F AR AL S AR G, B 87%MEah &R YT T E 5 LAY
AR

Mr Koh replied that the Remuneration Committee arrived at the remuneration based on
a formula, and constantly reviews its standards in setting variable bonus based on the
Company’s profits and ability to control costs. Mr Koh added that the Executive
Chairman's remuneration package is competitive when benchmarked against
equivalent positions in other companies of similar scale. Mr Koh further added that the
Executive Chairman should be incentivised for his commitment and dedication to the
growth of the Company over the yeats.

VSRE R, AFEECHE AR, B— AR AR BRI R IT 3R i a8 0 e R AR
M bR . VPSBAERNIE YL, BT R RO A SE U A0 Fo At 24 7] RO AR R B G R AR
WRAFE M. A, ETRTERSERS AT RRIERTIR, NAEERAE.

Mr Vishal Kirit Gala commented that the Executive Chairman’s compensation structure
seemed to suggest that increased profits of the Company would lead to a much bigger
remuneration package, and further commented that the Executive Chairman ought to
be incentivised and motivated by his shareholdings in the Company and not through his
remuneration package. As a matter of comparison, Mr Vishal Kirit Gala noted that Mr Liu
Jingfu also contributes significantly to the growth of the Company, but his remuneration
package pales in comparison to that of the Executive Chairman. Mr Vishal Kirit Gala
urged the Remuneration Committee to look into alternative ways to structure the
Executive Chairman’s remuneration package, to which Mr Koh acknowledged his
comments.

Vishal Kirit Gala a4 3, AT EFIFBSHRY, A7 BN -F BT =R
B A NBIT RS TR B, AR EEARE . SRAT A, X
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ML BT AT RKBEAR KT, EHMNFRHAFBEERIBAITERE. Vishal Kirit Gala
SR RTFINE RSB EIITER TSN . R,

With regards to page 66 of the AR, Mr Vishal Kirit Gala also noted that there was an
increase in notes receivables which was not proportionate to the Company’s growth in
revenue. Mr Vishal Kirit Gala queried on the potential risks to the Company, and
whether there were any assurance or guarantees backing such notes.

RTFHEMREE 66 TUHIRIKEEHE, Vishal Kirit Gala 2, RICEREMEE S EOEKIEEE
Ko AL XTI GOR TR A T A TELE RS AR5 S R B A R R (R,

Mr Tong Yiping replied that the increase in notes receivables was mainly due to an
increase in revenue and customers’ increasing preference to use notes for cash flow
management. Mr Tong added that such notes receivables used in the PRC are the
equivalent of post-dated cheques which are guaranteed by banks. There is little to no
risk associated with such notes receivables.

B E R, RICER AR RO E O n B R 2 7 B R R 4 R AR AT s A SR 4
EHIMER. T E XS CRR RIS R, ARITRER. NCGREREARNEE
P o

With regards to the new TBBS plant with 30,000-ton annual capacity, Mr Lim Soon
Hwee queried Ms Xu Chun Hua as to the technological difficulties posed by the
production of TBBS, and whether other new competitors were also increasing their
production capacities.

5T 30,000 %7 ¥ TBBS £, Lim Soon Hwee 464 RS L LW 47 TBBS HAR
b rsEAL AR BB A AT RS S A B R R

Ms Xu Chun Hua replied that the Group developed TBBS a few years ago to replace
NOBS which was not as environmentally friendly. The Group has now become the
largest producer of TBBS with its products recognised by tyre makers and other
downstream companies. An expansion of production capacity would not pose much
technological difficulty for the Group. She added that the Group was also looking into
improving its capabilities and expertise to meet global demands.

BEELLEE, MEJUERNTTHRITE TBBS REANHER NOBS. HIEMFEAREE
K TBBS 472 5, P AR IR LA AL T AN A AT o 3 MFER UL, §7 K™ 68
RIFEAREEAKR. HITARIEERELZREAR, UHLEEIRTR.

Mr Liu Jingfu added that given the Group's experience and expertise in production of
rubber accelerators, adoption of technology would not be a problem. In general, the
Group is aiming to automate the whole production line to achieve greater efficiency and
increased productivity within the next few years.

XZARSE TV, BT MR SR BT AU EE, RABARARE. &
M, TEMESM B b g, RmEEP RN R AT TR 5 E£19 B R,



CHINA SUNSINE CHEMICAL HOLDINGS LTD.
(Company Registration No. 200609470N)
Minutes of Annual General Meeting held on 28 April 2017 — Page 9

With regards to new competitors, Mr Liu noted that the Company holds about 40%
market share in the TBBS accelerator market. Even though there were many
companies which also produce TBBS, the Company retains a competitive edge due to
having better skills and financial resources.

XTHHFSE, ik, AT TBBS MG HHIAH] 40%. REMRL AT 4™ TBBS,
MFEERAME & EEEHFTH NS

Mr Teo Kheng Lin enquired if the Company had any intentions to explore growth
towards upstream operations, for example, by producing its own aniline or perhaps
more MBT.

Teo Kheng Lin 5641, AR R &R F LR RGER, thin g 24K ES MBT.

Mr Liu Jingfu responded that the Company had in the past assessed the feasibility of
expanding upstream to manufacture aniline, but concluded that the abundance of
supply in the market, as well as aniline being a by-product of petroleum processing
(which the Company do not specialise in), meant that it was more cost-effective for the
Company to purchase instead of manufacture aniline. As such, the Company has no
plans to expand upstream during the 13th Five-Year Plan. ;
XAREHRAERE, AR R, W LR RITTE, ERITS LR
TR AR EMT AEATEK) MBI 5, BRI R L RA R%.
ik, AFET=HHEAERE ERARE.

Referring to the Company’s Sustainability Report 2016, Mr Tan Wey Ling commented
that he appreciated the Company's corporate social responsibility (“CSR") efforts, but
from a shareholder’s perspective, he would prefer if the Company paid out more
dividends. He commented that the Company should be expected to maximise its
revenue and profits as a business entity instead of CSR activities which are not related
to its core business or has no direct relation to the long-term growth of the Company. Mr
Tan Wey Ling also enquired on the amount the Company has donated or spent on CSR
projects.

ZHR/AT 2016 MAEW TSR %, Tan Wey Ling o4 3o, MIREE AR EM VA RH
1T BRI, HIUANERAEE, hTRARESHILERAR. MR, KRS
WA RWERSTAE AR BFIR AN, BTV SRS AR LEW S R KRR
TEEXR. il AF7EEE ERISCH.

Mr Koh replied that approximately RMB1.84 million was donated for FY2016, which was
a very small amount compared to the revenue of the Company. Mr Koh explained that
the donations were made to stakeholders in the immediate vicinity of the Group’s
business, which will in turn benefit the long-term sustainability of the Group. These
donations were hecessary to complement the Group's environmental measures to avoid
future repercussion on the Group’s business.
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VreE R 2, 184 JTIAE B T MBI R E OB A R BIRD— 284k REKERA
Mesh T SEEML S RO BLEERI 2EAR R, R TARBIR KRS A R o X LI R AR HIIA SR
HERTAZERN TR, DA AR G Lk 25 FO RO o

Mr Tan Wey Ling enquired whether the figures cited in the AR for production expansion
included investment in infrastructure and waste water treatment.

Tan Wey Ling 45450 [ €E 35 7 BT 50 A9 R A P2 100t B9 3% R 75 R ) St B 0 1k 4k
UL E s N

Mr Tong Yiping replied that the figures cited were for the whole project, including
infrastructure and waste water treatment for the new 30,000-ton TBBS production plant
which will be situated at a new location.

EOPSAEE, BISIRRARBANTEN, SRR REFEKLIE, FJ 30,000 K
i TBBS A=< R EERI 5.

Mr Tan Wey Ling further enquired if expansion projects of the Company in the 13th
Five-Year Plan will be situated at new or existing locations, to which Mr Tong Yiping
replied that it may depend on the project, as the Company’s existing sites do not have
much room left for expansion.

Tan Wey Ling S —2 W H, F=FAIRKBEY KEEI BEREHEK &, &
— VP, ERFETERE, WENHHOERA RS RBZEN T,

There being no further questions from the members present, the following resolution
was put to the Meeting:

B ARTEFAR A, DT MR RS E B

“That the Audited Financial Statements of the Company for the financial year ended 31
December 2016, together with the Directors’ Statement and the Independent Auditor’s
Report thereon, be and are hereby received and adopted.”

B HE 2016 4F 12 H 31 HMBUEIET K E . L E ] RACIH IR E .

The resolution was proposed by Mr Vishal Kirit Gala and seconded by Mr Lawrence Ee.
ZHil B Vishal Kirit Gala $##£1%, i Lawrence Ee. 3 ¥F.

5. (RESOLUTION 2) DECLARATION OF FINAL (ONE-TIER TAX EXEMPT) ORDINARY
DIVDEND OF 1 SINGAPORE CENT PER ORDINARY SHARE AND A FINAL
(ONE-TIER TAX EXEMPT) SPECIAL DIVIDEND OF 0.5 SINGAPORE CENT PER
ORDINARY SHARE

Qi 2 ) WRIBBAER 5$0.01 W4RAABIBE D R IR B $$0.005 HySBify
pil)indcy

The second item on the Agenda was to approve the declaration of a final (one-tier tax
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exempt) ordinary dividend of 1 Singapore cent per ordinary share and a final (one-tier
tax exempt) special dividend of 0.5 Singapore cent per ordinary share for the financial
year ended 31 December 2016.

IR AR S 2016 47 12 A 31 HIRREIBIEK S$0.01 FE& LB E DR
HIE R S$0.005 19 ABide R S .

Mr Lawrence Ee proposed the following resolution:
Lawrence Ee JeAEFRI AT BRi:

“That the declaration of a final (one-tier tax exempt) ordinary dividend of 1 Singapore
cent per ordinary share and a final (one-tier tax exempt) special dividend of 0.5
Singapore cent per ordinary share for the financial year ended 31 December 2016, be
and is hereby approved.”

“HAEEE 2016 £ 12 A 31 BIRRYIERGK S$0.01 IYEL GBI UL A B a iR
$%$0.005 K& BURFAIR S .

Ms. Tan Siew Keng seconded the resolution.
Tan Siew Keng %2z dt il

6. (RESOLUTION 3) RE-ELLECTION OF MR XU JUN
(R 3D A RIBE RN RS
The next item on the Agenda was to seek members' approval for the re-election of Mr
Xu Jun, a Director of the Company retiring pursuant to Article 104 of the Company’s
Constitution.

T TR O 2K A 7 B 104 SFRAEAR IR BEVERRI S F S RBR .

Mr Lim Soon Hwee proposed the following resolution:
Lim Soon Hwee &£ #E1 BL T il :

“That Mr Xu Jun who retires pursuant to Article 104 of the Constitution of the Company,
and being eligible for re-election, be and is hereby re-elected as a Director of the
Company. Accordingly, Mr Xu will, upon re-election, remain as the Executive Director of
the Company and Vice-Chairman of the Company’s subsidiary, Shandong Sunsine
Chemical Co., Ltd.”

W, RIBATEEE 104 FERRSUEENGRDGE, ARBPERES, ik
EWRANATES . FEFEREE, RYRERSEAHATPITESF L TAT, LRNHE
HIHRATEER. "

Mr Low Kia Dar seconded the resolution.

Low Kia Dar Zet: % il e

7. (RESOLUTION 4) RE-ELECTION OF MR MA YING QUN
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(B D X DIREA N E RS

The next item on the Agenda was to seek members’ approval for the re-election of Mr
Ma Ying Qun, a Director of the Company retiring pursuant to Article 104 of the
Company’s Constitution.

TR ERIERRIE AT B 104 ZERRSWEEMN SR E T RBARM
1.

Mr Lim Soon Hwee proposed the following resolution:
Lim Soon Hwee a4 3210 PA R YL«

"That Mr Ma Ying Qun who retires pursuant to Article 104 of the Constitution of the
Company, and who, being eligible for re-election, be and is hereby re-elected as a
Director of the Company. Mr Ma will, upon re-election, remain as the Executive Director
of the Company and General Manager of the Company’s subsidiary, Shandong Sunsine
Chemical Co., Ltd.”

GERBL, RABAE ERRE 104 REARRWHIEI DREBE, HREREEIES, £
HHEFNER AT ES. EENERE, DEMAERENAFRTEERTAF, UWR
ML THRAR S LH, "

Mr Teo Kheng Lin seconded the resolution.

Teo Kheng Lin %64 3 # % s il o

8. (RESOLUTION 5) APPROVAL OF PAYMENT OF DIRECTORS’ FEES
(BRW 5) AT

The next item on the Agenda was to seek members’ approval for the payment of
Directors’ fees of $$142,500 for the financial year ended 31 December 2016,
TTR R E R R EEQENAERSOAEE 2016 4 12 A 31 HMEEENE
H $$142,500,

Mr Lim Soon Hwee proposed the following resolution:
Lim Soon Hwee 443 230%HRL.

“That the sum of S$142,500 as Directors’ fees for the financial year ended 31 December

2016 be and is hereby approved.”
“EH, EREFAI AL 2016 48 12 B 31 HWBUREME R S$142,500.

Mr Lawrence Ee seconded the resolution.

Lawrence Ee 564 3 F#FZH,

0. (RESOLUTION 6) RE-APPOINTMENT OF AUDITOR
R 6) EFREH I

The Chairman proceeded to the next item on the Agenda, which was to re-appoint
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10.

Messrs Nexia TS Public Accounting Corporation as the Company’s Auditor and to
authorise the Directors to fix their remuneration. The Audit Committee has nominated
and the Board of Directors has recommended that Messrs Nexia TS Public Accounting
Corporation be re-appointed as Auditor of the Company.

T TR GRS A B # T B e E T RS BT I B R R B L H A e AL
WERSRE BEHRQBWENBERE S UITHES AR F i,

Mr Lim Soon Hwee proposed the following resolution:
Lim Soon Hwee JGAEM AR IEI LR BLil:

“That Messrs Nexia TS Public Accounting Corporation be and is hereby re-appointed as
Auditor of the Company to hold office until the conclusion of the Company’s next Annual
General Meeting, at a remuneration to be determined by the Directors.”

R, ENRERTELKINES AT RN, EHET —RBERERS, Hi
HEFIRE. "

Ms. Tan Siew Keng seconded the resolution.
Tan Siew Keng Je 432 8UZ #

ANY OTHER ORDINARY BUSINESS

HANEEF R

As there were no further items of ordinary business arising, the Meeting proceeded to
deal with the items of Special Business.

FEAREW L, ARBAREA R BT, KT R,

SPECIAL BUSINESS
S

11.

(RESOLUTION 7) ORDINARY RESOLUTION GIVING AUTHORITY TO ALLOT AND
ISSUE SHARES

R T BBUMIE B RAT et 2 Bl PR
The Chairman briefly explained that the first item of Special Business on the Agenda
was to seek members' approval to authorise and empower the Directors to issue shares
up to 50% of the total number of issued shares (excluding treasury shares) of the
Company.
ERMRE, ISR, REERRT AT RAR / SES T O RATRAS OF
BREEFRS) 19 50% 6T R R,

Mr Vishal Kirit Gala enquired if the Company had plans to issue shares. Mr Koh replied
that the Board will deliberate as to whether there is a need to issue shares. Passing this
resolution would give the Board flexibility to capitalise on opportunities to increase the
value of the Company through such share issuance.

Vishal Kirit Gala Je4E i, ARIREETAREHRNIIR. FRERE, EHESEE
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RBRERHB . MR N RBRN T HEEL R, ERENANS, BTk
A w1

Mr Benny Lim added that the Company does not have immediate plans to be disclosed
at this point of time. As the Company is constantly evaluating business opportunities,
the flexibility to raise funds from the equity capital market would be considered
alongside loans from financial institutions.

Benny Lim JeAEAN 7, A B MATSCE R TR, EARREET RS IL, BT H
JEMRATAERR, A BT ARTH R R i RIEE.

Mr Vishal Kirit Gala enquired about the extent of banking facilities available to the
Company.
Vishal Kirit Gala 5&42 1 1H, A &H L DEARGE.

Mr Koh replied that the available banking facilities amounted to approximately RMB300
million. However, the Company would take into consideration its debt-to-equity ratio with
the primary aim of achieving greater shareholder value.

VRS, RITHRBELIS 3 LART, EARSEBAMBRLE, USKIERK
RN EAEEE R,

With the consent of the members, the proposed resolution as stated in the Notice of
Meeting was taken as read.

EBRRFERET, V0B HI AR E .

Mr Lim Tong Kwang proposed the following resolution:
Lim Tong Kwang s&4E3RB0GZHL.

“That the Ordinary Resolution as set out in Item 8 of the Notice convening this Meeting
dated 12 April 2017 be approved.”
I 2017 4F 4 A 12 HaBGBRIFRISE 8 BB,

Mr Low Kia Dar seconded the resolution.

Low Kia Dar 464 3 iz i i

(RESOLUTION 8) RENEWAL OF SHARE PURCHASE MANDATE

(VX 8) MLy iA 424

The Chairman briefly explained that the next item of Special Business on the Agenda
was to seek members' approval to renew the Share Purchase Mandate. With the
consent of the members, the proposed resolution as stated in the Notice of Meeting was
taken as read.

R B DR ST i A A IR, R BB MR A O .
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Mr Lim Soon Hwee proposed the following resolution:
Lim Soon Hwee 4E4E3R1Z MY

“That the Ordinary Resolution as set out in Item 8 of the Notice convening this Meeting
dated 12 April 2017 be approved !
“EIE 2017 £ 4 A 12 B BCEAIT RIS 8 WIEH R

Mr Lim Tong Kwang seconded the resolution.

Lim Tong Kwang a4 St iz weill.

The Meeting was adjourned at 11.10 a.m. pending the results of the votes cast on the
resolutions.

SWHE 11 K10 3 EHE, FRHREESR.

The Meeting resumed at 11.50 a.m. for the results of the votes cast on the resolutions.

<WAE 11 7 50 4k8:, BEARIMRESIR.

RESULTS OF THE MEETING
SWER

The Polling Results was handed over to the Chairman after being duly verified by the
scrutineer, Barker Henley LLC. The Chairman announced the polling results as follows:

O EAR BN A, Barker Henley LLC, B3R A EE. TREMARELRWT:

For Ordinary Resolution No. 1, 366,177,812 votes have been cast FOR the Resolution,
and 108,900 voting AGAINST the Resolution. The Chairman declared the Resolution
carried.

KT BB 150, H 366,177,812 FHHAE, 108,900 HRXE, EREARIUE

For Ordinary Resolution No. 2, 366,286,712 votes have been cast FOR the Resolution,
and none voting AGAINST the Resolution. The Chairman declared the Resolution
carried.

KT HWAWE 20, H 366,286,712 ZHME, TRNE, LREMRBE.

For Ordinary Resolution No. 3, 366,286,712 votes have been cast FOR the Resolution,
and none voting AGAINST the Resolution. The Chairman declared the Resolution
carried.

X TE@BWE 3, H 366,286,712 EHRE, ERME, FRHEAMAIBGHEIT

For Ordinary Resolution No. 4, 366,249,512 votes have been cast FOR the Resolution,
and 37,200 voting AGAINST the Resolution. The Chairman declared the Resolution
carried.
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FTEE YW 4 T, 366,249,512 FHMEE, 37,200 FRXEE, LM EAMRUGH.

For Ordinary Resolution No. 5, 366,286,712 votes have been cast FOR the Resolution,
and none voting AGAINST the Resolution. The Chairman declared the Resolution
carried.

LT UEPINE 5T, H 366,286,712 EHRE, LRNE, EFEEMRBGHEL.

For Ordinary Resolution No. 6, 366,286,712 votes have been cast FOR the Resolution,
and none voting AGAINST the Resolution. The Chairman declared the Resolution

carried.

ETUWPNE 6 T, A 366,286,712 LHME, TRWNE, FREMABET.

For Ordinary Resolution No. 7, 359,910,912 votes have been cast FOR the Resolution,
and 6,375,800 voting AGAINST the Resolution. The Chairman declared the Resolution
carried.

STFIHBYLE 7 W, A 359,910,912 MM, 6,375,800 FEE, ERETMRICE
it

For Ordinary Resolution No. 8, 366,286,712 votes have been cast FOR the Resolution,
and none voting AGAINST the Resolution. The Chairman declared the Resolution
carried.

TIPS 8 T, K 366,286,712 EMRE, ERXE, EFEEAMARIGEL.

END OF MEETING
SWER

There being no further business, the Meeting ended at 11.55 a.m. with a vote of thanks
to the Chairman.

THEAMBEG, £WF P 11.55 4R, BER.

CONFIRMED BY:

BN

KOH CHOON KONG
CHAIRMAN OF THE MEETING



