CHINA SUNSINE CHEMICAL HOLDINGS LTD.
(Company Registration No. 200609470N)
(the “Company”)

MINUTES OF THE ANNUAL GENERAL MEETING HELD AT MARINA BAY SANDS EXPO
AND CONVENTION CENTER, LEVEL 3, CASSIA BALLROOM 3211, 10 BAYFRONT
AVENUE, SINGAPORE 018956 ON THURSDAY, 26 APRIL 2018 AT 10.00 A.M.

20184 4 H 26 H, BN, b7 10 SEFINBEEHE 10 5, REZEVDLREPL 3,
3211 %= (HE4E: 018956) ZATHIEBEB AR KW LH

PRESENT: AS PER ATTENDANCE SHEETS ATTACHED
FUREN B« Z LI B B R

1. CHAIRMAN
REERE

Mr Lim Heng Chong Benny (“Mr Lim”), the Lead Independent Director of the Company,
was appointed in accordance with the Constitution of the Company to preside as the
Chairman of the Company’s Annual General Meeting (the “Meeting”), in place of Mr Xu
Chenggiu, the Executive Chairman of the Company. On behalf of the Board of Directors,
Mr Lim (the “Chairman”) took the chair of the Meeting and extended a warm welcome
to all present. The Meeting was declared open.

RAE AT HERE, BAEAF ML ESR, HRFIREAE (REBE) AR, R AR R
ITERERKBAKEAE ERHARRB AR RS (REMD. WL (EFE) RERFEF
PP H R 2 5 B AT R TR

2. QUORUM
EEANE

Having ascertained that a quorum was present, the Chairman called the Meeting to
order at 10.00 a.m.
TR BB C M BOE % BVEE N, IR T B4 10 I B AT BOTES .

3. NOTICE
SPER

The Notice of Meeting dated 10 April 2018, having been previously circulated to the
members, was taken as read.

2018 4 4 f] 10 HHI&UGEM CREATR S ITA SRR, I8 EHE . FFIT IR T &
POACEL AT
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4, (RESOLUTION 1) ADOPTION OF DIRECTORS' STATEMENT AND AUDITED
FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 31 DECEMBER
2017, TOGETHER WITH THE INDEPENDENT AUDITOR’S REPORT THEREON
(R L) WEEE 2017 48 12 A 31 HMBERN K E KEFRE S HIHTRE

The Chairman informed that the voting on all proposed resolutions at the Meeting will be
conducted by poll after all the proposed resolutions at the Meeting have been duly
proposed and seconded. The Chairman presented the first item on the Agenda which
was to receive and adopt the audited financial statements of the Company, the
Directors’ Statement and Independent Auditor’s Report for the financial year ended 31
December 2017. With the consent of the members, the Agenda was taken as read.
FREE R, AR WA RIS AE TR SRR 2 95 W S SR e id A B Rk k.
FFEICAREE —IHRE, 2252 8% 2017 4F 12 A 31 HMBUEER S K B R E 5 i MR .
BEARAFR G, 1 FEMAE Cit.

The Chairman invited questions from members on this item.
T R TRZ I 7]

Mr Cheng Boon Khee noted that currently, the rubber chemicals industry in China is
mainly dominated by 3 major players, namely, China Sunsine Chemical Holdings Ltd.,
Kemai Chemical Co., Ltd. and Shandong Yanggu Huatai Chemical Co., Ltd., and the
price increase in recent quarters is partly due to shortage in supply. He enquired
whether there will be more competitors entering this industry to fight for market share.
Cheng Boon Khee Je/E# H T, BRBIFIT S EEH =R SHE, FE s ka
PR AT, BHEA TR A R AL AR AR TERA A 3 IAFERE SN —
oy i AN A, Kk, Cheng Boon Khee JeA: i, A& 7524 #i AT 7o 4 & ik
NGB T 46 &5 T 5 A

Ms Xu Chunhua replied that the above three companies are the key players in China’s
rubber chemicals industry, of which the Company is the largest with a sales revenue of
RMB 3 billion (inclusive of VAT), almost twice as much as the other two competitors.
The rubber chemicals industry is a mature industry that would have new competitors. In
the competitive landscape, every company presses ahead by investing in green
production, technology and innovation, but the Company has its own competitive edge
as it has been doing this for almost a decade and she believes that the Company will be
able to stay ahead of the curve.

AFBSLFESR, VPREL LR, FIR =0 A R EAR R, Hod w5 2 i
KH), 2017 FAFHHEHRE, MiFEF 30 L ART (FFD, JLFZAIHKIH
o EXRNEARTI, SHFTESFE . B An#AEE R T A SR AR
R, (AP EE £+ 2 ECAERET M VRZ TE, AECrER NS, HES
FESES I .
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Mr Cheng Boon Khee commented that the Company has a significant amount of cash,
even if taking out the dividend payout of S$0.025 per share. The increase in average
selling price will further boost the amount of cash. Given that the funds for new projects
to increase production capacity have been set aside and pending approval, he enquired
about management’s plan for utilisation of cash in the banks.

Cheng Boon Khee %¢4:3%7R, A BUMEEIR AR GBOR M 2.5 2 S G0 — REM
o BRI Bk S  AE Z R B WINPT H DR RN B R, AU
At v 17 B ST ST 4 TSk 4

Mr Tong Yiping replied that by the end of FY2017, the Company has approximately
RMB 500 million cash in the banks, of which RMB 200 million will be set aside as
working capital, and another RMB 200 million will be invested in the upgrading of
production line towards full automation and green production, as well as R&D, so as to
gain a competitive edge over other competitors. The remaining amount (be it RMB 100
million or more) will be reserved for further expansion when required, as utilisation rate
has already reached full capacity.

PSRN, BiE 2017 WAEERE, AR RRATIK S BAA 5 NIRRT, Hr 212%
YEREBEA, 7o 2 KT 2Tt 9, LUk S48 sk e, PURBERN
PARFFFE LS . RIRMIME (LA ANRTEA L) ¥t — B9 KL HiE, BoAHE
P REA I Z G

Mr Cheng Boon Khee referred to Page 43 of the Annual Report on the Remuneration of
directors and CEO, as well as executive officers, and opined that there seems to be a
great disparity between the base salary and bonus component of the executive directors,
namely Mr Liu Jingfu, Mr Xu Jun and Mr Ma Yingqun, whose base salary accounts for
98% of the remuneration package and bonus only accounts for 2%. He is of the view
that the remuneration of management of the Company should be more in line with the
profit and performance of the Company. He enquired about the incentives to motivate
the Company’s officers as a major part of their remuneration is fixed salary.

SIS 43 TUWEEF & CEO #ii, Cheng Boon Khee Jt4:i\ K, FEHATHES (X
AR, IR SIERE) PERH MRS AR KR ZR, S SH K 98%, e R
2% fliAA, A FEE HR 2 5 A w A 58 it in . mE R E e H
T 5 Ry, EE AT A AT

Ms Xu Chunhua replied that the Remuneration Committee (“RC”) has discussed about it
previously and acknowledged that the remuneration of the management is relatively low
compared to other listed Companies. The Company will look into this issue again in due
course.

VPR LR, BHZE 572 e it i 0 53X A il 20 284 L2 1) s I s Al b T 4 )
Ko 2> FRETEIE 24 BN [A] P I [0 i A i i
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Mr Koh Choon Kong responded that the remuneration of management also takes into
consideration the local living standards. Shareholders have to understand the culture
and background of the Company to put things into perspective. The Company was
established in Shanxian, a small and poor town in Shandong Province, China. It would
be impossible for it to grow to this size and achieve today’s success without the strong
leadership of the Executive Chairman, Mr Xu Chenggiu. Mr Koh Choon Kong added
that the Board has discussed with and advised the Executive Chairman on the
remuneration matter. The management team is very united and cohesive and they are
not motived just by monetary/material items but also a sense of achievement.

VRO 56 AR 0] N 0 3525 1) 357 T 02 25 18 38 2 b 1) A2 35 K o JBRORATT AT BL T — 1 2 W] Y
SR o A FJHEAELE L R AR BTN N B B n SRR EE KR AR K
Se B ST, A FARMER R B A RIZFER L, BRI gt VROt sh A
Ui, HEHSOCEMPAT EFE L IFm G # . EHEAEF L, AU 48
Vs TR, RO B BT IBURD -

Mr Benny Lim thanked Mr Cheng Boon Khee for raising the question and he explained
that like other listed companies, each of the executive directors has entered into a
service agreement with the Company in 2014 for a period of 3 years. At the time of the
agreements, the Company was not doing as well as it has been doing for the last two
years. The Company is bound by the terms of remuneration of the executive directors
as set out in their respective service agreements. The Board acknowledges the disparity
and will look into it.

MRS A% Cheng Boon Khee S IR, flfifidid, 5HAR EHiAR—F, A7
PATHE ST 2014 F5AFEE T 3ERMMS I 2 2 =] B SAMG X P FIX A8

AFARET IR, ERESMBHMZERE, HamtEHEie.

Mr Cheng Boon Khee opined that the remuneration of directors and officers should be
more flexible by increasing the variable components so that the management's
remuneration package is more in line with the Company’s performance, for example,
70% of fixed salary and 30% of bonus.

Cheng Boon Khee S it B i it A e S 24 S 3%, M2 pgbel, XREE B =
BT s RE 5 A m] a8 — 8, Heln 70% [ € T8, 30% % 4.

Mr Paul Tan replied that the Board noted and will look at the formula and the
remuneration policy for management as a whole. He stated that the Company has been
listed on the SGX for 10 years, during which there were 1 or 2 years that Mr Xu
Chenggiu did not receive any bonus but only his flat base salary. The Company will take
into account the variable components formula in the years to come.

BRI SEAE R, 3 MBI B R B2 I R A NS B ECR . byt Aw
CFEF S Eiifr 10 4F 1, RIS 2f 1-2 FAREIFRE R AU RS, MmO
AP BEA T . fEARR, A BB 2 2 b i ey 22 .
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Mr Cheng Boon Khee further commented that he finds the overall remuneration of
Executive Chairman is excessive. He illustrated that even the 2nd largest company in
Singapore such as Singtel registering billions of profits annually pays its CEO S$ 6.56
million a year. He enquired whether it was because the benchmark of performance of
the Company was set too low 3 years ago, which resulted in such increase in bonus.
Cheng Boon Khee S 4k L1, AA AT 8 L & . A, SBrbnds s — R Aw],
WrfE, BERNELELH T, CEO M LB2 656 H M. Ml A2 sk =l
BOE I SbR e RAR, 3 BB Aok ikl -

Mr Paul Tan replied that the figure is calculated based on the formula which was
designed in lean time and the Company did not expect such good performance in recent
two years. Going forward, the formula would have to be tweaked. However, the
directors cannot give any assurance at the moment but will look into it at the RC.
WRAR MGG E B, 12 AR AR 2w ML S AR 1) B A S, A m) i A8 B S
AU KK R AKX UG 2%, (HEFATH BT AT &, B2 5
BT ZHEE.

W o>

Mr Cheng Boon Khee added that going by the benchmark, Mr Xu Chenggiu’s
remuneration is too excessive. Companies like Yanlord, whose performance is
comparable to Sunsine and whose net profit for the past two years has doubled to 1-2
billion, pays its chairman cum CEO (in China Sunsine’s case, the remuneration of Mr Xu
Chenggiu and Mr Liu Jingfu) 10 million in 2017. He hoped the directors could address
the problem.

Cheng Boon Khee a4 4b 78, RIETTIHTRHERSE, TRAKGAERFIL & . RA ST
BATLEM AW, 1% Yanlord, i XPERGFFIER 78, X3 12 12, AT RS
CEO 2017 FHIHIN (ol 2t ARK e AN Exl &g s A %> v 1000 /3. iy B3
FhoxA] DL AR A )

Mr Koh Choon Kong replied that every company is different with different structures.
CEO of Singtel and Yanlord may not be able to run the Company as well as Mr Xu
Chenggiu. Given the culture and organisation dynamics, things will change slowly but
management will do whatever they can to serve for the best interests of the Company
and the shareholders. While shareholders are concerned about the daily share price
and the profit of the Company, management aims to create a world-class business that
has sustainable growth for the next 10 years.

VRWOGSEERE, A FEAH AR KL . FHEM Yanlord 1) CEO FRETCIAIE M5
LEMBIRAR A XL o B S JT I, SO AN — B R R R
SKIA T SRR A 7 o AR F B2 A R R R Az A, R H AR A
A 28 O S AL LR A wIHE R OR TR AT R R R

Mr Cheng Boon Khee maintained that it is not his individual comments but also other
shareholders’ concerns. He hoped the Board can pay attention to this issue.
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Cheng Boon Khee Je/E37R, IR M AR, tRHAMMRIRIAE, haEEHR
SHEA.

Further to the question of Executive Chairman’s pay, Mr Benjamin Koh enquired that for
good corporate governance, whether the Company could disclose Mr Xu Chenggqiu’s
remuneration formula for shareholders to understand as there would be no risk of Mr Xu
Chenggiu being poached. He informed that many companies do disclose the directors’
remuneration formula in their IPO prospectus.

KTHAT EEH T, Benjamin Koh e, K7 REFMAFRNGE, AF4ERGHE
WA, IR RE T LFH 1, T H AR AR AR AR S8 AL A 2 w42 1 UK o At
Ui, RZAFEE IRATF A P2 1 -

Mr Tong Yiping replied that the Company will consider his suggestion but personally he
is not comfortable to disclose the whole formula.
PR, AT 2 AR R SR AR AN NAS I A 56 4 9 R B B I

Mr Benjamin Koh enquired about the succession plan of the Company as Mr Xu
Chenggiu, the only key figure in charge of the Company is getting older.

Benjamin Koh S&/E iy 7] 2 w] 4k AR THRI],  BOAARARRK e A AE 9 2w iRz O NP 2 8ok
(LN

Mr Benny Lim replied that succession planning is something the Company considers all
the time. The good news is Mr Xu Chenggqiu is still healthy and full of energy and can
run the Company well. There is new blood injected into the Company and Mr Xu is still
able to guide the younger leaders and give them long runway, so by the time they are
ready to take over, they would have accumulated enough experience.

MRS, A —BAEZ BRI S (HERER IR L RIEFE#E, 7
WiiE 1, T HBIRIFREE Ad. ArWEZEHRN, HBAKELENRGER 5| FERNE
L) = A o LK (WS 10 1157 SR K L (2725 /A TIN5 P LK (| A= AR AR 2

Mr Benjamin Koh commented that they don’t see signs or intention of handover.
Shareholders would appreciate it if the Company could voluntarily disclose whether
these directors onboard are in any way related to the Xu family or whether they are part
of the succession plan so that they can be assured that the Company will not face
succession risk.

Benjamin Koh #7x, AbATTSRBATATHE L R 80K WA W e £ ah iR 5 2
BT NRARFEH KRN A A AR, BARMAMERE, AT AHEe AR 2
THI I 2 7 AU

Mr Benjamin Koh noted that almost all profits come from the increase of 30% in selling
price, which is good but would not last long. He enquired whether the customers are
already complaining of prices or looking for other startups producers for lower price.



CHINA SUNSINE CHEMICAL HOLDINGSLTD.
(Company Registration No. 200609470N)
Minutes of Annual General Meeting held on 26 April 2018 — Page 7

Benjamin Koh Se4:3t, JL-F A IAIE AR R H 8 & Ui 30% K, X2 IR EA
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Mr Tong Yiping replied that selling prices are soaring in these few quarters but the
Company has more than once stated in its Chairman’s message that the prices will
normalise eventually. Meanwhile, the Company is expanding its production capacity to
increase sales volume to offset the effect of declining average selling price.

F TS, BB AR 2 LA B PR A AE 23 B A e — AR W SR o R
W&ol TIER . RN, 2 a) IR R B LA e & R0 S0 B A2 i 5 o

Mr Benjamin Koh enquired about the estimated increase in production capacity for next
2 years.
Benjamin Koh JeA:#1a], % F R EAE - ReFilTHEm 2 b,

Mr Tong Yiping replied that the Company is expecting two projects comprising of TBBS
production capacity of 10,000 tons in phasel and 20,000 tons in phase 2, as well as
10,000 tons of Insoluble Sulphur per annum. As the industry is becoming more and
more consolidated, the bigger player will get more market share.

PSR, An HATAMAFIHE, 4% TBBS WiH, H5%—H]7y 10,000 Wi fe,
5175 20,000 M RE;s KR 10,000 REAVETERRAEIUH o B TAR R BIFRAT Ah B R R £
oh, ORAR VR BUAS BE 22 (T 4

Mr Benjamin Koh enquired about the Company’s estimated market share, to which Mr
Tong Yiping replied that it has a one third share of the market in China as shown on
page 8 of the FY2017 Sustainability Report.

Benjamin Koh J&/E i) 0] A /I HT 5 4 8l B —FAER%, 295 ETig 13, kA
FJ(E 2017 WHFER AR 2 8 TP iR

Mr Benjamin Koh enquired that if all the three major players expand capacity by 20% to
30% in the next 2 years, whether there will be overcapacity in the industry.

Benjamin Koh Je/E i n], Witk 3 NRANAER: Tk 2 R &N 20% 2 300%™~ fE,
Tk B Rl 7.

Mr Koh Choon Kong replied that as regulations in safety and environmental protection
gets more stringent, it is uncertain whether the other two players will face challenges.
VRWOGSEE R, B v [ ) 22 R A ORI BB ™ 4%, 53 AN R AR MY 15 2 T Bk
TR AR L

Mr Khoo Kay Leng referred to page 80 of the Annual Report and enquired about the
loss in currency exchange and the measures the Company have taken to mitigate the
losses.

Khoo Kay Leng 5642 JEAE 4R 55 80 Ty i) A4 2 S 23 7] i/ 45 R K B 6 it -



CHINA SUNSINE CHEMICAL HOLDINGSLTD.
(Company Registration No. 200609470N)
Minutes of Annual General Meeting held on 26 April 2018 — Page 8

Mr Tong Yiping replied that the loss arose from trade receivables denominated in US
dollars as a result of the depreciation of US dollars. The Company has been negotiating
with banks to come up with ways to mitigate currency loss. Though no concrete
measures have been taken yet, management will monitor the situation closely.
Meanwhile, the Company will pass the currency loss to overseas customers if there are
further depreciation in USD.

PR, SMNCHR R NS T AE, RO TR E T A H . AR EAEERR
AT RIAINCSUR I T % RS AT AR BUL 1, & PR =) REZE . [
I, AR TR A, A APRHEAMNCI R R 4 A E 2 7

Mr Matthew Ryan Shim enquired whether the Company will maintain its dividend policy
or raise the percentage to boost confidence in its shares.

Matthew Ryan Shim JeA:#in], 2w 25 2 TR Re IS BOR B & L DL s i R 2 ]
JBEE I Lo

Mr Tong Yiping replied that the dividend payout ratio will remain unchanged for FY2018
based on the Company’s dividend policy as announced on 12 June 2017.

PR EERYE 2017 42 6 H 12 H A SRR EBUR, A7 S ST 34 2018 W44
TREFAAL o

Mr Matthew Ryan Shim thanked the board and management for the briefings,
Sustainability Report and answers to shareholders’ questions. He noted that there are
concerns of overcapacity and drop in selling price and the profit margins in the future,
and enquired whether increase in the sales volume will surpass the fall in margins and
the Company will continue to grow in absolute terms.

Mathew B # 32 S8 R A RV ST TR A, AT RRSER TR A DO BAR AR 1) £ [ 2%
N ZBAR KA T Re R, B E A SR Z N R DL, Ml ], BRI Sl
FREZERD, ELME E, ARRESFERE.

Mr Tong Yiping replied that as mentioned earlier the industry will be further consolidated.
Last year, the top ten players made up 90% of the sales. As the car and tire industry
continue to grow, he is of the view that the Company will grab more market share with its
size and capability to supply after expansion.

PR, N RRBIN, 2Tt R, JT-H ORI L A R
W BHER 90%. RAESRITIFSKRE, Ml AAn—BY K7 ae, B
MIBERIRE T, A E T S B 2k 24K .

Apart from bonus, Mr Matthew Ryan Shim asked how the Company is going to reward
its ordinary staff to incentivise them, such as whether there is incentive scheme or
employee scheme.

Mathew Ryan Shim Zeifjin], B 7 RUERI4E, 2w a3 58 51 T LA ibAT,
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A R TARHL .

Mr Tong Yiping replied that the Company has its evaluation system whereby the
performance of sales persons are evaluated by sales volume, price and collection, etc,
and factory workers by output and efficiency, etc.

PSR, ARAERZE], DR s R eRER R E S AR, RS
FERFORBEZERFI TN

Mr Mathew Ryan Shim enquired whether there has been any change in terms of the
amount of cash being held in Singapore dollars and whether the Company repatriate
funds from China to pay dividend in Singapore. Mr Tong Yiping replied that the
Company’s cash is mainly kept in RMB and will be remitted to Singapore for dividend
payment.

Mathew 5B i) in] 2 7 REAG FOHT oA B I 4 B R A A28l A nl2 S A EC B3
I LA R R . PR, e EEUNRTEA, ICRHmMBsA kS .

Mr Mathew Ryan Shim enquired whether the placement of treasury shares was done in
Singapore and proceeds from the treasury shares are used to pay dividend to which Mr
Tong Yiping replied in the positive.

Mathew & )R], FEAF BT & 2 R R FT AT, BEAR BT A3 UL a2 75 FH T SCAS I
B, BPRAEE T HERE.

Mr Mathew Ryan Shim commented that he was appreciative that the Company may
hold more treasury shares through share buyback and there is a share purchase
mandate resolution to be passed at this AGM. He enquired whether share buyback will
be a recurring theme on a yearly basis.

Mathew 5641, AR =% 2 @) ) DU A7 [l 3G 45 A7 I, 1 AR IR 2R R 2 okt
JBE 3 1B e 376 e AR AR AL, Atk v i) B [ D) ot 1 R A R A

Mr Tong Yiping replied that there is no definite plan on share buyback for the moment
due to the volatility of the market. The fact that the Company has renewed its share
purchase mandate will give it flexibility to take advantages of the opportunities when
they arise.

PSR, BT wimisl, HEra wlBea syl s e ol 2wl T 7 B R
PR AE 2~ w] BEWs B RTE HAE I AL EAT A [

Mr Mathew Ryan Shim further enquired that in terms of utilisation of cash, whether the
Company will give more favorable consideration to expansion rather than share
buyback.

Mathew JeA: a3t — B ifyin], RTIEMMH, An2& &L HE TRy, mEapkdm Ey.

Mr Benny Lim replied that the Company will try to calibrate to the extent that it will be
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able to strike a balance between satisfying market demand and taking care of
shareholders’ interests.
MFRRAE AR, A A RSP 2 T4 75 5K 5 B AR A 2

Mr Mathew Ryan Shim enquired whether the Company has any plan for potential
change in capital structure moving forward, such as warrant/rights issue, to which the
Board replied in the negative.

Mathew 5&AE 1) 17] 2 & 7 55 4 4554 77 T 0 B AR B AT v, B bn AT I REBLIE/
IR, EHESAERERZ.

As a member of Committee of rubber industry in China, Ms Xu Chunhua addressed
shareholders’ concern on selling prices which is a recurring theme at this AGM. She
informed that over the last few years, many small players which had failed to comply
with stringent environmental protection regulations have been suspended or closed
down, which resulted in short supply of rubber accelerators in the market. Those 10 big
players will continue to develop through further investment in technology, safety and
environmental protection. However, this trend is in line with the rule of development, i.e.
the survival of the fittest and will help to upgrade the industry progressively. China
produces 70% of the global rubber chemicals, given its importance, the Chinese
government will ensure the industry develops healthily and sustainably. Meanwhile,
rubber chemicals only comprise 2% of the volume of the tire and our major customers,
the tire makers are more concerned about the reliability of supply and quality, and
therefore, higher selling prices would not have adverse impact on the industry. Moreover,
rising selling prices are also due to increase in raw materials, which will then be passed
onto customers.

VR AR CAb 2= R 51, VPR 2L IR R AE K 2 b 20 TR 3 )48 B 0 s i) LA
ke, i, FEd K JUE, REB/AREATE S8 K ORE R T A5 - B ], 33T
BRI AN A SIS, TG 10 RN gk S5 B R . 2 2RI R PLSK
K. ZAEREA R KR, @AM, JWETHZ e A A= 4 5 70%
R BN . Z B ENZAT N B, o EBURR I Dz AT R R 2R R R . A, 1R
R E R TR 2%, FATMEBZ 7, BIRA R RO MR &, Kk,
B kA 20 B AT W= A S R o Ak, BB IR TR A A B
G, SR H R R I G TR 528 1T .

There being no further questions from the members present, the following resolution
was put to the Meeting:
JBZR TC AR R, DA PFE RS B i

“That the Audited Financial Statements of the Company for the financial year ended 31
December 2017 together with the Directors’ Statement and the Independent Auditor’s
Report thereon, be and are hereby received and adopted.”

“BRSZA A 2017 47 12 H 31 HWTEUER s THIK B A #EH S s iRk .
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The resolution was proposed by Mr Cheng Boon Khee and seconded by Mr Chia Kee
Koon.
1% Cheng Boon Khee 21, H Chia Kee Koon X #F.

5. (RESOLUTION 2) DECLARATION OF A FINAL ONE-TIER TAX EXEMPT DIVDEND
OF 2.5 SINGAPORE CENTS PER ORDINARY SHARE
(B 2 ) REREBE S$0.025 K FBiEL K E

The second item of business is to approve the declaration of a final one-tier tax exempt
dividend of 2.5 Singapore cents per ordinary share for the financial year ended 31
December 2017.

6 IWONMAEIR AR 2017 4F 12 F 31 H V4R 18 B S$0.025 HIFEA SRS -

Lim Soon Hwee proposed the following resolution:
Lim Soon Hwee &4 $21 L R 1R

“That the declaration of a final one-tier tax exempt dividend of 2.5 Singapore cents per
ordinary share for the financial year ended 31 December 2017, be and are hereby
approved.”

“HEAEIR AR 2017 4F 12 H 31 HIW4E @ BRI S$0.025 (Bl E 4 IR .7

Goh Chin Tong seconded the resolution.
Goh Chin Tong SZHFiZ i,

6. (RESOLUTION 3) RE-ELECTION OF MR LIU JINGFU
(PRI 3) IFXNLAE S A I F g4

The next item on the Agenda deals with the re-election of Mr Liu Jing Fu as a Director of
the Company. Mr Liu, who is retiring at this Meeting under Article 104 of the Company’s
Constitution, has offered himself for re-election.

N IRV K T ks AR A A A SRR A R AR SR 104 SFAEAR IR ULEUE
PR X 2248 S A R Al P TR 26 2

Lim Soon Hwee proposed the following resolution:
Lim Soon Hwee GBI LT Yl

"That Mr Liu Jing Fu who retires pursuant to Article 104 of the Constitution of the
Company, and who, being eligible for re-election, be and is hereby re-elected as a
Director of the Company. Mr Liu will, upon re-election, remain as the Executive Director
and Chief Executive Officer of the Company.”

UYL, MKIE AT FEFEEE 104 FAERIRSVEME X ZAR A, A S B Rikss, £
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PEE L2 AR EH . PR, RER AR GRS w] YT LOE AT

e

B

Lim Tong Kwang seconded the resolution.
Lim Tong Kwang Jo4: L RFZ R

7. (RESOLUTION 4) RE-ELECTION OF MR KOH CHOON KONG
(UL 4) IS4 K RE2E

The next item on the Agenda deals with the re-election of Mr Koh Choon Kong as a
Director of the Company. Mr Koh, who is retiring at this Meeting under Article 104 of the
Company’s Constitution, has offered himself for re-election.

TR BGR R T B VPO E A A A #E . RIE AR B 104 KRR UE
FERIVFIOG S AR A5 e 2

Goh Chin Tong proposed the following resolution:
Goh Chin Tong JeA: 21 LA Peil:

"That Mr Koh Choon Kong who retires pursuant to Article 104 of the Constitution of the
Company, and who, being eligible for re-election, be and is hereby re-elected as a
Director of the Company. Mr Koh will, upon re-election, remain as Independent Director
of the Company, Chairman of Audit Committee and member of the Nominating
Committee and Remuneration Committee.”

UYL, MKIE AT EFEEE 104 FAER RS VCEMEMVFDE A, A B ks, £
I E B A A AR E S EEPES G, OGRS ST AR E A IR RS
TR, RAVLAR LHFNE G

Chia Kee Koon seconded the resolution.
Chia Kee Koon 564 S #riZ gl

8. (RESOLUTION 5) RE-ELECTION OF MR TAN LYE HENG PAUL
(R 5) XFFRRIM S A B3

The next item on the Agenda deals with the re-election of Mr Tan Lye Heng Paul as a
Director of the Company. Mr Tan, who is retiring at this Meeting under Article 114 of the
Company’s Constitution, has offered himself for re-election.

N IRV K T 2 R A A A #E S KR A ] SRR 114 S AR IR 2 U
FEFIBR RS S A R A i ke 2

Goh Chin Tong proposed the following resolution:
Goh Chin Tong JeA4E UL T $Ril:
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"That Mr Tan Lye Heng Paul who retires pursuant to Article 114 of the Constitution of
the Company, and who, being eligible for re-election, be and is hereby re-elected as a
Director of the Company. Mr Tan will, upon re-election, remain as an Independent
Director of the Company, and member of the Audit Committee, Nominating Committee
and Remuneration Committee.”

UYL, KAE AT FEREE 114 ZAERIRSUCEAT IR RN, A SO IR IE 28,
TEMCE R R 28 N A m] T H . fEERTIE 285, MR AER AR EAT A m oL S L 2=

e MARBRKHME R 2R

Lim Tong Kwang seconded the resolution.
Lim Tong Kwang 5642 32 FFiZ il

(RESOLUTION 6) APPROVAL OF DIRECTORS' FEES
(R 6) HAEEHR

The next item on the Agenda deals with the approval of Directors’ Fees. The Board of
Directors has recommended the payment of Directors’ Fees of S$170,000 for the
financial year ended 31 December 2017.

TR VG . S @ WA R FA SO R 2017 4F 12 ) 31 HIMBUER)#
#%% S$170,000.

Lim Soon Hwee proposed the following resolution:
Lim Soon Hwee % EHBGZ IR .

"That the sum of S$170,000 as Directors’ fees for the financial year ended 31 December
2017, be and is hereby approved.”
UYL, RHEE RS ATEUE 2017 4F 12 A 31 HIWEUEREH 9% S$170,000.”

Chia Kee Koonseconded the resolution.
Chia Kee Koon 3 £riZ#i .

(RESOLUTION 7) RE-APPOINTMENT OF AUDITOR
(R 7) EFRREH I

The next resolution deals with the re-appointment of Messrs Nexia TS Public
Accounting Corporation as Auditor of the Company and the authority of the Directors to
fix their remuneration. Messrs Nexia TS Public Accounting Corporation has expressed
its willingness to seek re-appointment at this Meeting.

N TR XS 2w B T JE T B o 1IN 5% P (0 BRI 2 AT S S0 B N ) TR E A JE
LRSS I O R R B SR IR WA R AT
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Lim Soon Hwee proposed the following resolution:
Lim Soon Hwee J2E B ARHE LA T il s

"That Messrs Nexia TS Public Accounting Corporation be and is hereby re-appointed as
Auditor of the Company to hold office until the conclusion of the next Annual General
Meeting at a remuneration to be determined by the Directors."

UYL, BB wH SRS IO AR T, AR E T IR RS, T
HEFAIRE.”

Lim Tong Kwang seconded the resolution.
Lim Tong Kwang $2&30Z 3.

ANY OTHER ORDINARY BUSINESS
HiEBHIR

As there were no further items of ordinary business arising, the Meeting proceeded to
deal with the items of Special Business.
AR b, AFEAWEA RHAL—BREI, KRBT R FH I,

SPECIAL BUSINESS
55 BT

(RESOLUTION 8) ORDINARY RESOLUTION GIVING AUTHORITY TO ALLOT AND
ISSUE SHARES
(PR 8) TN S RAT B i 3@ Pl

The Chairman briefly explained that the first item of Special Business on the Agenda
was to seek members' approval to authorise and empower the Directors to issue shares
up to 50% of the total number of issued shares (excluding treasury shares) of the
Company.

FIEARREDL, ZIONR R FEI, IRBGE R RAT AR TR K/ BOESR T CRAT IS (O
BAEFEARAT ) 1) 50% Mty TR AR

With the consent of the members, the proposed resolution as stated in the Notice of
Meeting was taken as read.
FEBR AR, R UOE A R i o B k.

Lim Soon Hwee proposed the following resolution:
Lim Soon Hwee S #2313
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“That the Ordinary Resolution as set out in Item 9 of the Notice convening this Meeting
dated 10 April 2018 be approved.”
“ilid 2018 4F 4 F 10 HEAR RS VGERN ) EE 9 Wig @ il

Lim Tong Kwang seconded the resolution.
Lim Tong Kwang 5642 32 FFiZ il

(RESOLUTION 9) RENEWAL OF SHARE PURCHASE MANDATE
(BRI 9) T SKB A IR A S 440 138 T

The Chairman briefly explained that the next item of Special Business on the Agenda
was to seek members' approval to renew the Share Purchase Mandate. With the
consent of the members, the proposed resolution as stated in the Notice of Meeting was
taken as read.

VAR ) S TR ) S A A S L A I o AR F R, R 2 UOE AR L oA 2
Lo

Chia Kee Koon proposed the following resolution:
Chia Kee Koon e E S BGZ L.

“That the Ordinary Resolution as set out in Item 10 of the Notice convening this Meeting
dated 10 April 2018 be approved.”
“3L 2018 ©F 4 H 10 Hex PG A1 S 10 IEm g il

Goh Chin Tong seconded the resolution.
Goh Chin Tong s SRRz L.

The Meeting was adjourned at 11.30 a.m. pending the results of the votes cast on the
resolutions.

SWAE 11 530 1, A RIBERLA R

The Meeting resumed at 11.50 a.m. for the results of the votes cast on the resolutions.
ZUAE 11 5150 7 dksl, EATIIRES R .

RESULTS OF THE MEETING
=WER

The Polling Results was handed over to the Chairman after being duly verified by the
scrutineer, Barker Henley LLC. The Chairman announced the polling results as follows:
WA R R BN, Barker Henley LLC, #X 584 £ FEEMBELRWT:
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For Ordinary Resolution No. 1, 382,587,210 votes have been cast FOR the Resolution,
and 673,800 voting AGAINST the Resolution. The Chairman declared the Resolution
carried.

RS 1T, 47 382,587,210 FEHEREE, 673,800 SO 52, F R E AT R GE T .

For Ordinary Resolution No. 2, 383,261,010 votes have been cast FOR the Resolution,
and none voting AGAINST the Resolution. The Chairman declared the Resolution
carried.

R EE R 2 1, A 383,261,010 ZEAEKSE, ToOW 5, T EAT RUGE .

For Ordinary Resolution No. 3, 383,128,310 votes have been cast FOR the Resolution,
and 132,700 voting AGAINST the Resolution. The Chairman declared the Resolution
carried.

T S 3 T, 47 383,128,310 FEFERSE, 132,700 S5O0 S, F I E AT R BGE .

For Ordinary Resolution No. 4, 383,261,010 votes have been cast FOR the Resolution,
and none voting AGAINST the Resolution. The Chairman declared the Resolution
carried.

R EIE R 4 T, A 383,261,010 ZEHEKSE, JoON 5, T EAT RUGE .

For Ordinary Resolution No. 5, 382,978,310 votes have been cast FOR the Resolution,
and 132,700 voting AGAINST the Resolution. The Chairman declared the Resolution
carried.

RS 5 T, 7 382,978,310 FEHERCE, 132,700 SO0 52, FJH E AT I .

For Ordinary Resolution No. 6, 383,128,310 votes have been cast FOR the Resolution,
and 132,700 voting AGAINST the Resolution. The Chairman declared the Resolution
carried.

R EIE R 6 Wi, A 383,128,310 Z2 % AE, 132,700 [t 52, i E AT R BGHE .

For Ordinary Resolution No. 7, 383,101,010 votes have been cast FOR the Resolution,
and 160,000 voting AGAINST the Resolution. The Chairman declared the Resolution
carried.

R R 7 T, 47 383,101,010 FEFERLSE, 160,000 S5O0 SE, F I E AT R GET .

For Ordinary Resolution No. 8, 364,475,240 votes have been cast FOR the Resolution,
and 18,785,770 voting AGAINST the Resolution. The Chairman declared the Resolution
carried.

R EIE R 8 Wi, A 364,475,240 SEHERSE, 18,785,770 Z2 /A5, B AT R
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For Ordinary Resolution No. 9, 365,611,819 votes have been cast FOR the Resolution,
and 17,649,191 voting AGAINST the Resolution. The Chairman declared the Resolution
carried.

RKTEEREE 9 Wi, A 365,611,819 FEHEMSE, 17,649,191 SO R, F 4 B AT X

END OF MEETING
SWEH

There being no further business, the Meeting ended at 11.55 a.m. with a vote of thanks
to the Chairman.
THAMET, 2T B 11 55 55 4345, BOH .

CONFIRMED BY:

N

LIM HENG CHONG BENNY

PR

CHAIRMAN OF THE MEETING
&R



